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THREE REBATING COMPANIES. 


Two of the smaller life companies have not 
learned a lesson from the eastern exposures. 
They have not seen that high pressure busi- 
ness increases life insurance cost, debauches 
agents and warps the companies themselves. 
The president of one of these companies was 
on the stand in New York the other day and 
made a very sorry exhibition in his attempt 
to stifle Attorney Hucues. Some of the in- 
vestments of this company were found not to 
be of the highest grade. Its complexion was 
rather dark. Yes, it offers “cheap” insurance 
and mighty “cheap”’ it is. 

Another is :an Iowa company, one of the 
younger legal reserve institutions, which can 
ill afford to sell its goods below cost. 

Rounders and the old stagers are hawking 
the policies of these companies around Chi- 
cago, brazenly offering to do the needful for 
$3 per $1,000, which is exactly $3 too much. 

Then we have a staid old New England 
company, one of supposedly fine fiber, which 
has policies alike for the rich and poor, selling 
its contracts through one of Chicago’s most 
notorious rebaters at from 80 to 90 percent 
off. This man declares, and we think hon- 
estly, that his office has produced over $1,000,- 
000 this year. 

Is it possible that life insurance companies 
have not had a severe enough lesson yet? 
Have the terrific consequences of the eastern 
investigation not penetrated their offices even 
at this late day? 

Overlooking the two small companies, we 
see not a scintilla of excuse for the staid old 
annual dividend company of Massachusetts 
being the leader in the triangular rebating 
orgy in Chicago. Such practices will reduce 
its dividends, and bring upon it public con- 
demnation. In the light of this year’s revela- 
tions and history, any company that persists 
in practices that bring waste, decreased divi- 
dends, and plunging into the field deserves 
nothing but rebuke. This is no time for the 
public to have thrust at it continued evidences 
of life insurance waste, as the agents of these 
companies are doing in Chicago now. 


INSURANCE PROFITS AND OTHERS. 


WE hear a great deal of criticism and com- 
plaint these days from men engaged in vari- 
ous lines of business as to the expenses and 
Supposed profits in the different lines of insur- 
ance. There seems to be an opinion on the 
part of the public that the insurance companies 





and agents are reaping fortunes and extract- 
ing from policyholders much more than they 
should. It is popular nowadays to condemn 
anything of an insurance nature. 

On investigating the profits in other lines of 
business, it will be found that the earnings 
in all the well established mercantile, com- 
mercial and manufacturing lines are far greater 
than any insurance undertakings. There are, 
perhaps, activities which are conducted at 
lower expense ratio than some of the insur- 
ance companies. We are frank to admit that 
there is need of reform on the expense side 
of insurance. The business-getting end of the 
companies is running on too high a gear. 
The increased expenses are due largely to the 
entrance of a multitude of middlemen in the 
business who demand a part of thé commis- 
sion. In the old days, when commissions were 
lower, the agents really made more money, be- 
cause the middleman was almost an unknown 
factor. 

There are many business men who seem to 
delight in attacking the profits of insurance 
companies who really are ignorant of what 
the companies are earning. If it were possible 
to investigate the earnings of the business en- 
terprises of those who are attacking insurance 
companies, there would probably be revealed 
some interesting information in the way of 
percentage of earnings. 

The public is only concerned with the under- 
writing department of insurance companies, 
so far as rates are concerned. It can be safely 
said that the profits in this direction are only 
reasonable, in view of the hazards that are 
covered. There are many lines of business 
that are making 50 percent profit on their 
trade, and if the insurance companies could 
make one-fifth of this amount it would mean 
that competition on the part of new companies 
would be so strong that rates would imme- 
diately go down. Competition in the insur- 
ance field, especially in fire and casualty lines, 
is so strong that there need never be any 
fear that the earnings will be abnormal. There 
are many people living in glass houses these 
days. 





Atttson.—Young E. Allison of the Insur- 
ance Field addressed the Young Men’s Hebrew 
Association of Louisville last week on the 
“Newspaper Age.” He told the marvelous ad- 
vancement in journalism and presented figures 
to show the enormous output in the way oi 
newspapers. 





MUDDLE OVER BUFFALO LOSS. 


It is estimated that nearly 450 flat cars, 
loaded with grain sent from the Northwest, 
were destroyed in the recent fire of the Ganson 
street freight house of the Erie Railway at 
Buffalo. While the building was insured spe- 
cifically in London Lloyds for $100,000, with an 
additional $50,coo on contents, the destroyed 
cars were covered under a general scredule also 
by Lloyds, the merchandise in the burned cars 
was largely reinsured by shippers in American 
companies. The latter have refused to wreck 
the goods, partly on account of the very heavy 
expense such a course would entail, and also 
because of the scant likelihood that anything 
substantial could be recovered, the fire having 
been an unusually severe one. The railway 
company insists that the insurance offices wreck 
the damaged merchandise, else it threatens to 
have the same done, charging the insurance 
companies with a pro rata of the cost therefor. 





MUST HAVE BEEN LEGISLATORS. 


Cleveland, O., Dec. 6—Miss Caroline 
Rensland, cashier in a large insurance com- 
pany, reported to the police to-day that two 
masked men held her up with revolvers last 
night near her home. She handed over her 
purse, containing a few cents. Miss Rensland 
said both men wore leather coats and looked 


like chauffeurs.—Cincinnati Enquirer. 





TUPPER WILL BE INSURANCE HEAD, 





Conservative Life of Los Angeles and the Pa- 
cific Mutual Life Combine—Makes 
a Strong Company. 





San Francisco, Cal., Dec. 28.—(Special.)— 
The Conservative Life of Los Angeles will 
be consolidated with the Pacific Mutual Life 
of this city. It is known that the deal has 
been in progress for some time. President 
W. S. Tupper of the Conservative will become 
the insurance head of the Pacific Mutual. The 
Pacific Mutual changed its management a few 
months ago and has been looking for a prac- 
tical insurance man to take charge of its 
underwriting and agency departments. Presi- 
dent Tupper of the Conservative has been 
seeking new worlds to conquer and the con- 
solidation therefore was regarded as a very 
natural one, thus giving the Pacific coast a 
strong and aggressive company. 

The Pacific Mutual was organized in 1868 
and has a capital of $500,000. It assets are 
over $7,500,000. It does both a life and acci- 
dent business and enjoys an excellent reputa- 
tion. It has a charter which gives policy- 
holders peculiar privileges. On Jan. 1, 1904, 
the Pacific Mutual had $57, 704,202 insurance 
in force. Henry Scott, the president of the 
Pacific Mutual, who was elected a few months 
ago, is a financial man of high standing. 

The Conservative Life commenced business 
in 1900 and its dominating force has been 
W. S. Tupper, the president. The company 
has followed the intensive plan of cultivation 
and writes a larger business in its home state 
than any other company. It also introduced 
the combined life, accident and health policy. 
Mr. Tupper is one of the leading life under- 
writers of the country. 

The company has assets of about $2,000,000 
and on Jan. 1 last reported business in force 
of over $27,000,000. 





DETROIT MEN INTERVIEW HALLE, 


Several members of the Detroit Club have 
been in Chicago to interview Western Man- 
ager Halle of the Germania regarding his rela- 
tions with that organization. His managers 
joined the club and claim to have lived up 
strictly to its rates ever since. Mr. Halle has 
been able to hold his business, however, and 
charges that the club, in an effort to further 
restrict him, imposed a tax of $25 on each 
solicitor appointed. He refuses to pay this, 
claiming that it is extortionate and _ illegal. 
No action has yet been taken by the club. 





MILLER TAKES UNION POSITION, 

F. Miller of Belleville, Ill., has resigned 
as special agent of the American of Penn- 
sylvania in Illinois to become special agent 
of the Union of Pennsylvania for Illinois 
and Missouri. Mr. Miller has been in the 
field for twenty years and knows the business 
by heart. 





SENDS BILLS FOR BROKERS’ LICENSES. 


The Colorado insurance department is send- 
ing the companies bills for brokers’ licenses, 
under its new ruling requiring a company to 
take out a broker’s license for every person 
from whom it receives business, whether its 
regular agent or not. It is securing its in- 
formation by making an examination of the 
books of the tocal agents, and incloses with 
the bills a bill for a pro rata share of the cost 
of making this examination for each city. 





GRBAT ENTERPRISE ON FOOT. 

V. J. Carey, the insurance man, has gone 
to New York City, where he will assist in the 
organization of two new companies, the Wil- 
liamsburg City and the Indemnity. Mr. Carey 
and Frank A. Zimmerman will be appointed 
managers of the Williamsburg City Company 
in Hamilton county. They will also have 
charge of the company’s interests in Coving- 
ton and Newport, Ky.—Cincinnati Enquirer. 





H. F. G. Wey resigns as assistant secretary 
of the Niagara Fire to enter insurance brok- 
erage in New York City. W. L. Tillotson 
succeeds him. 
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CLOSES CHICAGO OFFICE OF ISSUE. 


ACTION TAKEN BY MUTUAL LIFE. 








Company’s New Administration Decides in the 
Interest of Economy to Discontinue Plan 
Inaugurated Two Years Ago. 





New York, Dec. 27.—( Special ).—Announce- 
ment is made at the office of the Mutua! Life 
that the company’s office of issue at Chicago 
for Cook County, Illinois, will be discontinued 
on Jan. 1 and all the equipment will be moved 
here. Wendell M. Strong, assistant actuary 
at Chicago, who went to that city when the 
wffice of issue was opened, will return to his 
old position at the head office as assistant actu- 
ary. Mr. Strong is one of the company’s most 
capable employes. 

Office Opened Two Years Ago. 

The Chicago office of issue was opened about 
two years ago as a new departure and experi- 
ment. It passed on applications where the in- 
surance in force on a single life was less than 
$30.000. The new administration of the com- 
pany believes that the office of issue has not 
proved of great advantage, and, in the line of 
economy, will discontinue it. The idea in 
opening the office was to give a quicker service 
on small policies. 

Dr. P. M. Foshay, who was sent to Chicago 
from Cleveland to become medical referee at 
the time the office of issue was opened, will 
remain in his present position. 

New Commission Basis. 

It is said here that the new agency contracts 
are now in the hands of managers. ‘The com- 
mission basis on participating policies, both 
annual and deferred dividends, is 60 percent 
without renewals. Commissions on non-partic- 
ipating are 40 percent. 

In addition to the participating policy com- 
missions, there will be a bonus arrangement 
graded according to the amount produced. On 
a $25,000 annual volume it is said the bonus 
will be $1 a thousand; on $50,000, $2; on 
$125,000, $6. On larger amounts the bonus 
will be greater. 

Much Interest As To Dexter. 

The agents are much interested as to the 
company’s decision regarding George T. Dex- 
ter. If he is placed in an executive position 
at the head of the agency department, there are 
likely to be some important changes in some 
large cities. It is known that he has not been 
in harmony with some of the managers, but 
his power was curtailed by General Manager 
McCurdy. 

Peabody Getting His Bearings. 

President Peabody is at his desk early and 
late, getting in touch with the company. He is 
advising with the trustees on all important 
moves. He has in mind many plans, but is 
sifting down the many suggestions. Mr. Pea- 
body belongs to the conservative type of busi- 
ness men, who, while believing in economies 
of administration, does not want to impair 
the efficiencies of the plant. 

New York Life’s Committee. 

The New York Life investigating commit- 
tee is quietly at work. It went over the report 
made by Secretary McCall, who has been in 
Paris conferring with Andrew Hamilton, the 
legislative agent. One of the facts brought out 
was that Mr. Hamilton did not render much 
of an accounting. His custom was to do busi- 
ness on the lump-sum basis. He agreed to 
deposit $100,000 in escrow pending a settlement 
of his account. 





TO INVESTIGATE ILLINOIS DEPARTMENT. 


Despatches from Springfield announce that 
Governor Deneen proposes to make a _ thor- 
ough investigation of the Illinois insurance 
department. The governor has recently been 
doing some investigating, and, as a result, has 
caused former state treasurers to refund up- 
wards of $100,000, which the attorney-general 
charges was wrongfully retained by them. 
Various other departments are on line for in- 
vestigation, and there has been enough criti- 
cism of the Illinois insurance department for 
a number of years past so it will cause no sur- 
prise if the governor discovers some interest- 
ing facts. 





PLAN OF INTERNATIONAL GUARANTEE. 





- New Company Backed by Large Interests Will 


Start, Combining Many Indemnity 
Features in One Company. 





Plans for the organization of the Interna- 
tional Guarantee Company, under the laws of 
New York, are being perfected. The pro- 
posed corporation, which will possess ample 
capital and surplus, is being promoted by 
large allied banking, railway, contracting and 
insurance interests. It is intended that the 
new company when formed will become 
surety on bonds and guarantees of all classes, 
and will issue approved personal accident, lia- 
bility and burglary insurance policies. The 
secretary of the organization committee is 
M. T. De Vault, president of the Tennessee 
Company and secretary and treasurer of its 
numerous coal, iron and timber companies. 
His offices are in the Hanover Bank building, 
Nassau and Pine streets, New York. 

“The institution,” says Mr. De Vault, “will 
be strictly an agents’ and brokers’ company, 
and will operate on the direct reporting agency 
plan, departing from the ‘advisory board’ 
method necessary in the early days of the 
business, but antiquated now. Every agency 
will be fully equipped for the execution of all 
lines of underwriting, save fire, life and ma- 
rine, thus avoiding the multiplicity of com- 
panies now required by a local representative 
to accomplish the same purpose.. The Inter- 
national Guarantee will pursue on independent 
policy, but will maintain rates and seek new 
fields of effort, extending operations to every 
state, territory and dependency of the United 
States as rapidly as desirable connections can 
be made. Enough of these are now optional 
to assure a large premium income from the 
start. 

“The rapid increase in the volume of busi- 
ness to be written in the several lines and the 
comparative success of the several companies 
engaged therein have given rise to this move- 
ment by interests controlling a considerable 
volume of direct business, which proposes to 
afford the insuring public a strong, up-to-date 
company that will operate upon safe and sane 
lines.” 





INVESTIGATING SENATOR HOPKINS. 


The Scripps-McRae League, a newspaper 
syndica ite, which handles a number of even- 
ing dailies in different cities, has sent one of 
its Washington men to Chicago to investigate 
Senator A. J. Hopkins’ connection with the 
Illinois Surety. Evidently | the league expects 
to spring a “roast” on the junior Illinois sena- 
tor to the effect that he swings business to 
the company through his political influence. 
Senator Hopkins is vice-president of the IIli- 
nois Surety. 





RICE IS SPOKEN OP. 


Among others, James A. Rice of Canton, O., 
has been mentioned as the probable appointee 
of Governor-Elect Pattison as superintendent 
of insurance. According to the ideas of some, 
Superintendent Vorys will be a candidate for 
governor before the next Republican conven- 
tion and, in that event, he could not con- 
sistently ‘hold the office under Mr. Pattison, 
even if both desired. 





INTERESTING EXPERIMENTS MADE. 


Some interesting experiments are being 
made on the old World’s Fair grounds at St. 
Louis, which will be of great interest to fire 
insurance companies. The various technical 
organizations of the country, including those 
maintained by the insurance companies, are 
engaged in testing the different building 
materials in various ways. It is supposed 
that underwriters will have a much clearer 
and more accurate idea of the resistance of 
different building materials after the experts 
have completed their experiment. 





Charles E. Barnes, who was one of the larg- 
est outside brokers in Chicago some years ago, 
and who has lately been United States consul 
at. Eibenstock, Germany, died in a Chicago hos- 
pital Dec. 20, while on a leave of absence. 





Want Ads Will’Be Found on Page 22. 





POLITICS DOMINATES HIGH OFFICE. 


LESSONS FROM THE INVESTIGATION. 








Testimony of Superintendent Hendricks Re- 
veals the Lack of Efficiency and Conscience 
in the State Insurance Department. 





New York, Dec. 26.—(Special Correspond- 
ence.)—The citizens of this state and of others 
had brought forcibly to their attention during 
the investigation last week how warped public 
service may become when politics dominates 
high office. It was a humiliating experience 
to listen to the testimony of the insurance 
superintendent and his chief examiner. And 
when one faces an experience of that kind, 
somehow it weakens his supposedly unshak- 
able faith in our system ot government. I 
would not desire to view public incapacity and 
apathy very frequently, because I want to be- 
lieve absolutely in my country and its institu- 
tions. 

We had the spectacle of a public servant 
whose office produces from insurance com- 
panies almost $300,000 yearly, chosen to safe- 
guard the interests of the people, avowing that 
his department never investigated the vital 
points of companies. It accepts without aues- 
tion the financial exhibits. No inquiries are 
made as to items that on their face betray 
irregularity and lavishness. In a word, Super- 
intendent Hendricks looks casually at a beauti- 
ful mansion whose exterior for the most part 
seems pleasing, without even taking a peek 
at the interior. His is a perfunctory work. 
If he had made it otherwise the crowned heads 
at Albany and their more powerful bosses in 
the metropolis would have crucified him for 
his “pernicious activity.” 

Position a Political Sinecure. 

So one of the most important public offices, 
whose supervisor is selected to guard men’s 
most sacred funds, those which are to provide 
for his family if he be removed from life’s 
activities, becomes a political sinecure. 

The absolute negligence, and ignorance, the 
dependence on big bosses were most painfully 
apparent in the testimony. Chief Examiner 
Vanderpoel, I judge, is a man of ability and, 
unhampered, might serve his fellow. citizens 
red He has too many strings tied to 
im. 

Mr. Hendricks’ office is an immaculate one 
compared with that conducted by the notorious 
Lou Payn, his predecessor. Political de- 
bauchery and graft of the most flagrant tyne 
were the features of his administration. In 
fact, the New York department has been for 
years one of the avenues for polite plunder. 

Kept Their Eyes Partly Closed. 

Superintendent Hendricks and his predeces- 
sors never saw more than was necessary. 
These scandals have been prevalent for years 
and were not exposed until the cauldron boiled 
over. Then an outraged public demanded 
that its servants do their duty. Now, when 
it is popular to expose insurance companies, we 
see puppets of insurance commissioners bray- 
ing all over the country and telling their con- 
stituents that their rights must be protected. 
It is highly amusing. 

Lessons to Be Learned. 

From this insurance investigation we must 
learn lessons of great moment. It is not 
enough to force insurance companies to re- 
form. That is the easiest task. But beyond 
the insurance companies is the state insurance 
department, back of it the governor, attorney- 
general and legislature, back of them in some 
cases the “boss” and finally the people. Let 
us go right to the fountain head—ourselves— 
see to it that we elect men who will not be 
swerved by any other consideration than the 
highest welfare of their constituents, see to it 
that all along the line officials are fearlessly 
performing their duties, and insurance grait 
and extravagance will vanish in a trice. 

Grafters Should Be Thrown Out. 

Get rid of your Lou Payns, Israel Durhams, 
Orears, Webb McNalls, Max Beehlers and 
all that they represent—all that stand back 
of them pulling the wires and you'll have the 
right sort of insurance administration. 

You may catise a return to honest practices 
for a few years when the public conscience 15 
aroused, but unless you strike at the roots 


(Continued on Page 20.) 
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QUEEN CITY FIELD IS READJUSTED. 





Illinois General Agency Is Resigned and 
Agents Will Report to Home Office— 
Other Changes. 





Brown, Anderson & Young of Chicago, 
general agents of the Queen City Fire of 
South Dakota for Illinois, have resigned their 
general agency in order to give their entire 
time to the local agency of the company 
and their other companies in Chicago and 
Cook county. Charles S. Lehr, Nebraska 
special agent of the company, takes the IIli- 
nois and lowa field with headquarters at 
Davenport, Ia. The Illinois agents will here- 
after report to the home office. John M. 
O'Neill, manager of the company’s local de- 
partment at Sioux Falls, takes the Nebraska 
field: with headquarters at Lincoln. E. F. 
Hewitt will hereafter have charge of all of 
Minnesota. 





ST. LOUIS ASSOCIATION’S ANNUAL. 


Nearly a Hundred New Members Admitted— 
Nicholas R. Wall Becomes President 
for This Year. 





The annual meeting of the St. Louis Insur- 
ance Agents Association last week was some- 
what in the nature of a praise meeting for 
the good things that had been accomplished 
during the year. It was like the end of a 
revival when those that were astray are taken 
into the fold. Nearly a hundred new members 
were-admitted, most of them being sub-agents, 
who become non-voting members. There are 
now only one large agency and about twenty 
sub-agencies of any importance remaining out- 
side. And this is the result of about six 
months’ active work in a city, which last 
spring was regarded as one of the worst in 
the west, so far as having a large non-board 
element was concerned. 

Most of the agents who came in did so un- 
der an agreement that the proposed rules 
against side-liners are to be enforced. The 
resolution adopted against permitting side-line 
agents in the downtown district, which was 
adopted last July, was incorporated in the con- 
stitution of the association and new boundaries 
of the downtown district were adopted. It is 
the intention to hold a general meeting in Jan- 
uary, when the rules against side-liners will 
be fully enforced. 

H. M. Blossom, last year’s president, was 
not a candidate for re-election, so Nicholas R. 
Wall, of Wall & Whittemore, was chosen as 
head of the organization. Other officers were 
elected as follows: Vice-President, Harry M. 
Coudrey; treasurer, Francis D. Hirschberg 
(re-elected) ; secretary, Fred G. Fuessel, Jr., 
(re-elected) ; executive committee—Nicholas 
R. Wall, Harry M. Coudrey, Francis D. 
Hirschberg, H. M. Blossom, George D. Mark- 
ham, D. J. Matteson, H. L. Schaefer, L. L. 
King and Charles L. Weber. All these have 
been on the committee the past year except 
Messrs. Coudrey, King and Weber. 





icCLINTOCK IS VICE-PRESIDENT. 


At the meeting of the trustees of the 
Mutual Life yesterday Actuary Emory Mc- 
Clintock was elected a vice-president, the 
office being created for him. He will have 
the complete management of the technical 
part of the company’s business, combining 
executive and actuarial duties 

The trustees decided to discontinue the 
Australian and Copenhagen agencies. No 
steps were taken to supply a successor to 
Raymond & Co. of New York, whose contract 
as metropolitan managers expires Jan. I. 





JOINT CONFERENCE ON TANNERIES,. 


At Philadelphia Jan. 3 a joint conference of 
special committees of the New York State 
Association, the Middle Department Associa- 
tion, West Virginia Association and South- 
eastern Tariff Association will be held to con- 
sider tannery rates. 





P. F. Cameron & Co., Chicago local agents, 
will move into the offices on the second 
floor of the National Life building formerly 
occupied by A. Loeb & Sons. 


AUTHORSHIP OF BULLETINS. 


It is learned that the excellent bulletins 
issued from the office of the Ohio state fire 
marshal are the work of Dr. Clarence E. 
Maris, a deputy. ‘These bulletins have been 
very highly praised as happy efforts to get 
scientific information before the public in so 
bright a form as to make it readable. There 
is little doubt that they have had considerable 
influence in reducing the loss ratio, 





‘HAMILTON’S REPORT IS PRESENTED. 





Shows That He Received Nearly Three-quar- 
ters of a Million in Six Year—Always 
Operated Within the Law. 





“Judge” Hamilton’s report as_ legislative 
agent of the New York Life was laid before 
the Armstrong investigating committee yester- 
day. It shows that from 1899 to 1905 he re- 
ceived $720,550. Of this amount, $83,000 was 
used for “retainers and newspaper articles” in 
1904, largely to create public sentiment in 
favor of federal supervision. Under the same 
head he used $97,000 in 1905, the increase be- 
ing due largely to the Equitable troubles. 

“Judge” Hamilton claims that he has de- 
feated tax measures resulting in a saving of 
$2,500,000 to the New York Life. In conclu- 
sion he says: “The injunctions of the presi- 
dent of the New York Life to me were al- 
ways unmistabably explicit that my expendi- 
tures and my work were to be strictly con- 
fined within the limitations of the law of 
the land. These instructions have been faith- 
fully followed to the letter. There has never 
been a disbursement made by me of the com- 
pany’s funds which trespassed upon the in- 
structions given me by the president of this 
company, and I want it thoroughly understood 
that not one dollar of any moneys ever paid 
to me by the New York Life Insurance Com- 
pany has been used improperly or for im- 
proper purposes, or in any way that trans- 
— either the statutory law or the moral 
aw. 

President McCall’s request that Hamilton 
give up his check books as evidence was re- 
fused. He says the stubs related to his private 
business. 





GERMANY MAY TAKE ACTION. 


Despatches from Berlin yesterday stated 
that the German government is liable to oust 
the New York Life after the present inquiry 
in New York is finished and a full report 
made. The imperial government has not been 
friendly to the big American companies for 
years. The Mutual and Equitable are not 
issuing any new policies there, but the 
New York Life has been doing a great busi- 
ness. The only American company that seems 
to have really friendly relations with the im- 
perial insurance department is the Germania. 
The cause for the present supposed intention 
to take steps against the New York Life is 
dissatisfaction with the way in which the com- 
pany is said to have turned certain stocks over 
to subsidiary concerns instead of actually dis- 
posing of them. 





GIVES IOWA LAW THE CREDIT. 


The Central Life of Des Moines declares 
that the Iowa deposit law is doing more for 
Iowa life companies in eastern states than 
any other one phase of the insurance situation 
at this time. E. H. Simpson of the Central 
Life, who was working for a time re- 
cently in Michigan, says he has met with suc- 
cess in many places because of the Iowa de- 
posit law, which requires companies organ- 
ized in that state to put up securities to the 
value of its reserve in the office of the auditor 
of state, gives a feeling of security in these 
days of fraud charges. lowa was the first state 
to pass the deposit law, and while other 
states have since copied it, there is said to be 
none with as strict provisions as the original 
law. 





Companies have been furnished with reyised 
lists of approved gasoline vapor lamps, one 
gallon gasoline oil distribution systems, sta- 
tionary gasoline engines, gasoline gas machines 
with inside and outside carbureters, and 





acetylene gas machines. 








POINTERS 2 


FOR LOCAL AGENTS, 











When you insure a lawyer’s office furni- 
ture and library, including county abstracts, 
if he has such, bear in mind that the com- 
pany does not contemplate insuring these ab- 
stracts for their intrinsic value to the as- 
sured. They are valuable documents from 
which the owner derives much revenue, 
hence he places a high value on them; but 
to the company they are simply books, the 
insurable value of which is determined by 
the cost of producing them. It is therefore 
in order for you to insert a stipulation in 
policy to the effect that the company will 
not be liable for loss or damage to ab- 
stracts in excess of the cost of the books 
plus the cost of labor in reproducing same. 


At points under the jurisdiction of a 
stamping office or rating bureau, agents are 
often at a loss to know how to issue a 
policy on a new unrated risk. There are two 
ways, either of which is acceptable to the 
company. Write the policy without premium, 
marking in the consideration space - “subject 
to rate,” and insert and report the rate when 
made; or issue at what you think is a fair 
rate, agreeing with the assured to advance 
or reduce if a different rate is promulgated 
by the official rater. If the rater makes a 
higher rate, when it is received indorse the 
policy, showing the advance and the amount 
of additional premium required; or if the 
rate is lowered, attach indorsement showing 
the reduction, and in either case send an 
exact copy of the indorsement to the com- 
pany to be attached to the daily report. 


A local agent writes to know whether com- 
panies issuing tornado policies will write 
such policies on buildings in the course of 
construction. Some companies will write this 
business, but charge a much higher rate. 
The. St. Paul Fire & Marine, for example, 
in Illinois has notified its agents that it will 
take tornado risks on buildings in the course 
of construction at a $2 rate. 





The Special Agent. 











Who has to work from noon till night 
In rain and mud and snow? 
Who has to travel all the year 
To make the d—n thing go? 
The Special. 


Who has to listen every day 
To the same old line of talk? 
Who has to check the agent up 
To make him “walk the chalk?” 
The Special. 


Who has to “con” the agent's clerk 
To get in on “preferred? 
Who has to listen to abuse 
And answer not a word? 
The Special. 


Who has to buy the lady clerk 
Small bottles and a bird? 
And talk to her in whispers low, 
For fear he might be heard? 
The Special. 


Who rides on passes every day, 
And charges up full fare 
Who holds the company up for rides, 
And uses “Shanks'’s mare?” 
The Special. 


Who comes in from off the road, 
His wisdom to bestow? 
And swells around in sporty togs? 
Oh, anyone would know— 
The Special. 


Whe begs tobacco from the boys 
And spits about the floor? 
Who entertains with moss-grown jokes 
You heard ten years before? 
The Special. 


Who makes inspections in his room 
Of risks he ought to see? 
3ut sends reports in just the same, 
This “manager” to be. 
The Special. 


Who, after many years like this, 
Receives his “just reward?” 
And takes his place as “manager,” 
All hail! the coming “lord,” 

The Special. 





FIELD BOOKS. NEED A NEW ONE? SAM- 
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AS SEEN FROM GHIGAGO. 





PLANS OF THE NATIONAL LUMBER. 


W. C. Betts, general manager of the newly 
organized National Lumber Insurance Com- 
pany, Fidelity Trust building, Buffalo, writes 
this paper concerning the plans of the com- 
pany. He says: 

“This company purposes doing business 
through the regularly established channels. 
The regular tariff rates and board clauses will 
be insisted. upon. It is the intention of the 
company to confine itself principally to lum- 
ber and woodworking risks of all kinds, there 
being no prohibited risk, each risk being ex- 
amined on its own individual merits. We may 
add that the company’s capital is $200,000, full 
paid and surplus $50,000 full paid. A great 
number of our agency appointments are now 
being made throughout the state of New York. 
Any brokers having surplus lines which they 
cannot handle locally will receive the best con- 
sideration from us.” 

The company has already been admitted to 
Ohio, Michigan and Minnesota. It has ap- 
plied for a license in Illinois. 

++ ++ 
ANDRUS GOES UP HIGHER. 


S. D. Andrus, the lord high executioner in 
the western field for the Providence Washing- 
ton, will be assistant manager on Jan. I. 
He is the star in Manager King’s galaxy of 
field men and now goes up higher. “Andy” 
is made of the finest kind of stuff, a good fel- 
low and capable. Last year he was vice-presi- 
dent of the Northwestern Association and 
made a handsome appearance on the stage 
when President Gallagher read his annual ad- 
dress. His company has recognized his faith- 
ful and intelligent service. 

ae te 


BAKER A PROFESSIONAL PIRATE. 


F. E. Baker, who became somewhat notori- 
ous in the past on account of being indicted 
on the charge of obtaining money under false 
pretenses, is figuring as a would-be fire insur- 
ance magnate. He figured in the old Western 
of Aurora, Ill, deal when it was charged 
worthless securities were substituted. It is 
this same fellow who tried to get control of 
the Empire City Fire of New York. He then 
turned his attention to the Western of Pitts- 
burg and Hanover. Recently he tried to get 
the Capital of New Hampshire and now he is 
after the American of Boston. Baker is a 
professional pirate and deserves to be booted 
out of the country. 

President Peabody, the officers of the 
American of Boston and their affiliations ab- 
solutely control the majority of the stock. 

Fe ++ 


REORGANIZATION WORK GOES ON. 


The committees of the old Chicago Board 
of Underwriters and the present Chicago Un- 
derwriters Association are at work getting up 
the constitution, by-laws and rules for the old 
board, to which it is hoped to transfer the 
present organization. The work is being done 
with the assistance of legal counsel, as the 
committees desire the rules to be in keeping 
with the statutes. The impression is that with 
the old board’s special charter, which was 
granted before any anti-compact or anti-trust 





Wolff's Law of Insurance Agency 


Contains in brief form the rulings of 
the courts of last resorts on all ques- 
tions of fire insurance agency and a synop- 
sis of the statutory requirements and con- 
ditions of the laws of the various states 
on the subject of agency. 

A study of the contents of the volume 
will assist in avoiding many mistakes and 
errors which constantly creep into the in- 
surance business and the work is valu- 
able alike to agent and executive officer. 

The special agent, ambitious to best 
serve his company’s interests, cannot 
afford to be without this digest. It is 
published in convenient form so that it 
can be carried as a constant reference 
book. Price, $3. 
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laws were in effect, the state will be unable 
to.carry any prosecution against it as a rate- 
making body to a successful end. The opinion 
of lawyers is to the effect that the charter 
was granted not to conflict with any laws at 
that time and they claim it will be difficult to 
attempt to bring the charter under any sub- 
sequent statutory requirements. The agents 
feel that.even if any prosecution is begun, it 
will take three or four years to test it in the 
highest court. 

The attorneys seem to think that there 
should be no restrictive rules as to discipline, 
discrimination as to commissions or terri- 
tory, but the board should be a rating body 
only. The agents think that there must be no 
great departure from the present rules, al- 
though their wording can be modified. 

It is likely that E. M. Teall will be elected 
president of the board. He is regarded as the 
best man for the position. 

++ 


SOME LOCAL EVENTS. 


There is much gossip on the “street” con- 
cerning the notice sent out by the underwrit- 
ers association to the effect that some agencies 
were bribing placers to send business their 
way. Such efforts have been made in the past 
and the executive committee feels it has the 
drop on at least one agency. It is said that 
four placers have recently received handsome 
diamend scarfpins. 


A new blanket form, with coinsurance, is 
being subtituted for specific form on the prop- 
erties of the Chicago City Railway Company, 
and it is reported some companies are object- 
ing to the change and declining the business. 

George H. Scott, western general agent of 
the National of Allegheny, becomes Cook 
county manager of the German of Indiana. 
A. W. Klinke will have charge of the com- 
pany in Mr. Scott’s office. 


The governing committee of the Western 
Union will move its offices from the Counsel- 
man building to the new American Trust 
building on May 1 

Swanson & Waibel of Chicago get an agency 
of the Svea. They have a choice outside 
preferred business and the company will share 
in it. 





REPORT ON FEDERAL SUPERVISION. 


The commissioner of corporations in his 
annual report says as to federal supervision: 

“The compilation of state insurance laws 
has been finished, and some special phases 
of the question of federal supervision have 
been examined, but in view of the decisions 
of the supreme court I have not felt war- 
ranted in trying to assume jurisdiction over 
insurance companies. for the purpose of in- 
vestigation. The fact that state supervision 
has failed to prevent great abuses in the 
management of some companies does not of 
itself justify federal action. It must be shown, 
first, that insurance is subject to federal regu- 
lation under the commerce clause of the 
constitution; second, that federal supervision 
would be of such a character as to correct 
existing abuses and prevent future ones, and, 
third, that such supervision would result not 
only in greater security to policyholders, but 
would relieve them, through their companies, 
of the great and unnecessary expense of du- 
plicated inspections and investigations by dif- 
ferent states. Seemingly the most effective 
way to settle the question is for Congress to 
so legislate upon the subject as to afford 
an opportunity to present to the supreme 
court the question whether insurance as now 
conducted is interstate commerce, and hence 
subject to federal regulation.” 





The Rochester German has gotten out a 
beautiful memorial in tribute to its late presi- 
dent, Frederick Cook. 





SURPLUS LINES 


TRADERS FIRE INSURANCE CO. 


of Toronto, Can. 
Authorized Capital, $1,000,000 
Toronto Conflagration Losses, $40,000, Paid in Cash 
A. L. McCRAE, Ceneral Agent 
163 La Salle Street CHICAGO, ILL. 





OHIO AND WEST VIRGINIA. 


ROSS IS LEAVING OHIO ASSOCIATION. 








Secretary Resigns to Become Special Agent of 
the Western Reserve—Has Made a 
Strong Official. 





A. P. Ross, secretary and_treasurer of the 
Ohio Association of Fire Insurance Agents, 
has resigned to become special agent of the 
Western Reserve of Cleveland. To Mr. Ross 
is largely due the magnificent development of 
the Ohio association. He has worked hard 
and faithfully to build up the association and 
has done more for the good of the business 
in Ohio than any other one man. He leaves 
the organization in first-class shape, having 
made it the leading state association in the 


country. The Ohio agents have a strong 
body in which they take much pride. In an- 
nouncing Mr. Ross’ resignation, President 


F. M. Cooke and John R. Boalt, chairman of 
the executive committee, say: 

“A. P. Ross has tendered his resignation as 
secretary-treasurer of this association to take 
effect Jan. 1, 1906. He has accepted a position 
as special agent of the Wstern Reserve Insur- 
ance Company of Cleveland, O. L. M. Foster 
has been appointed secretary- -treasurer’ to act 
until such time as the executive —— 
shall fill the position vacated by. Mr. R 

“We regret very much to lose the carviene 
of a man who has brought the Ohio associa- 
tion to its present highly organized condition 
and efficiency, but we are assured by him that 
we still have his good wishes and such support 
as he will be able to give us in the future. At 
a conference held by the officers of the asso- 
ciation and the chairman of the executive 
committee, after conferring with a number of 
the leading local agents of Ohio, it was decided 
that a greater effort should be made in the 
immediate future to still advance our position 
as the leading association of fire insurance 
agents in this country. We have carefully 
investigated the present condition of affairs 
regarding this association and its auxiliary 
branches, and are satisfied that we are doing 
business legally and to the best interests of 
the companies, the agents and the policy- 
holders.” 

Mr. Ross is chairman of the organization 
committee of the National Local Agents Asso- 
ciation, which position he will now resign. 





OHIO AGENCY APPOINTMENTS. 

Amer. Cent.—G. W. Neare, Gibbs & Co., Cin- 
cinnati. 

American, Mass.—R. M. Noble, Tiffin. 

pe me > ag pas M. May, Chicago. 

Columbia, N. J. . A. Smith & Bro., Elyria. 

Colonial, N. Yo he James-Parsons-Ruggles 
Company, "Cleveland ; J. A. Davey, Milan; P. K. 
Tadsen, Port Clinton. 

Camden—H. D. Murphy, Newark. 

German Alliance—J. D. Leidigh, Utica. 

Germania—W. J. F. Neal, Jackson. 

German, IIl.-—H. G. Chambers, Caret. 

Home, N. Y.—Baumes & Snyder, Norwood; 
N. A. Riggin, Mt. Sterling; David Watson, 
London. 

Indemnity—Carey & Zimmerman, Cincinnati. 

London—F. J. Link, Norwalk. 

Mil. Mech.—J. C. Moore, Celina; J. H. Cothran, 
Napoleon. 

New Brunswick—Geo. Stelzer, Piqua; Silas B. 
Le Sourd & Co., Xenia; P. A. Kahle, Lima; M. A. 
Costello, Definace. 

New Hampshire—J. C. Saner, Zanesville; 
Charles McDonald, Zanesville; B. B. Putnam, 
Marietta; S. R. Heade, Cambridge; S. S. Foreman, 
Barnesville; Keller & Jones, Kenton; Van Burtis 
T. Spitler, Findlay; Wm. D. Heckert, Fostoria. 

North River—Arnold & Hassmier, Wapakoneta. 

National Lumber—J. C. Batchelor, Cleveland. 

Royal—O. A. James, Norwood. 

Spring Garden—J. W. Lee & Co., Cleveland. 
Westchester—Cowger & Leonard, Gallipolis. 
++ ++ 
TOLEDO F. & M. HAS GOOD YEAR. 

The Toledo F. & M. reports a favorable 
year, notwithstanding the fact that the com- 
pany has paid a considerable number of losses, 
some amounting to as much as $10,000 on a 
single fire. This company has no agents,. but 
employs inspectors to travel over its field 
and inspect risks. 

++ ++ 
LORAIN TROUBLE SETTLED. 


The threatened serious trouble at Lorain, 
O., has been averted by the agreement, reached 
last week, under which Buell & Robinson buy 
from the A. H. Babcock Company the busi- 
ness on the books of the union companies 
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which*were ‘in the Daniels agency and trans- 
ferred to ‘Buell & Robinson when the Bab- 
cock Company bought the Daniels agency. 
This was the only reasonable solution of the 
difficulty, as under the rules of the board 
the Babcock agency owned the business when 
it had bought it and Buell & Robinson had 
no right to go after it until they should buy 
it. It is said that something over $400 was 
paid for the business. 

+e ++ 


FRASHER’S GREAT RECORD. 


W. H. Frasher of Jelloway, O., has a great 
record on losses. In twenty-five years he has 
not lost a building, although he writes in 
eight or nine country towns. He has never 
had a loss in a town to exceed $80, and the 
largest loss that has fallen to the Columbia 
of Dayton in twenty-five years in his agency 
has not run above $50. 





E. D. MORGAN’S NEW CONNECTION. 


Former Manager of Ohio Farm Department of 
the Home Will Travel the State for 
the Northwestern National. 





E. D. Morgan of Columbus has been ap- 
pointed special agent of the Northwestern Na- 
tional in Ohio, effective Jan. 1. Mr. Morgan 
is one of the best-known fire insurance men 
in the state, having been for many years 
manager of the Ohio farm department of the 
Home of New York, a position which he re- 
signed only a few months ago. While with 
the Home he proved his ability as a business 
getter, building up its farm and village busi- 
ness to $300,000 in annual premiums, while 
the farm business itself was profitable. He 
has a very wide acquaintance and a host of 
friends, and there is no doubt the Ohio busi- 
ness of the Northwestern National will within 
a year show the effects of his energetic 
methods. 


CINCINNATI NEWS. 














The regular ticket for the annual election 
of the Cincinnati Fire Underwriters Associa- 
tion, which is to be held on Jan. 4, has been 
placed in the field and it is expected that the 
“independents” will soon follow. For the 
regulars the following have been chosen: 
President, C. C. Rothier; vice-president, B. T. 
Clemons; treasurer, Ed. F. Weiss; secretary, 
Wm. Stredelman; directors, J. Gano Wright, 
W. S. Heckle and Wm. Klappert. Both 
tickets are rather late in appearing and with 
only one more week before the election, it is 
doubtful whether the “independents” will 
make a fight this year, as they have in the 
past. The annual dinner will be held at the 
Business Men’s Club. 

A Grinnell 1905 wet pipe automatic sprinkler 
service has been completed for the shoe fac- 
tory of Stern, Auer & Co., 16-18 West Canal 
street, Cincinnati. Line of insurance on stock, 
$125,000. 





COMPANIES OBJECT TO THE CLAUSE. 


At Ashtabula, O., $200,000 insurance has 
just been placed on the property of the Ash- 
tabula Hide & Leather Company, under 
blanket form, with the 90 percent coinsurance 
clause, changed in a manner not acceptable 
to the companies. It contains the following 


provision: 
Except as to vats in beam house and tan 
yards, which with their contents shall be ex- 


empt from the conditions of this reduced rate 
clause; it being understood and agreed that in 
the event of a loss, no claim shall be made on 
either vats or contents, or both, in excess of 
the following amounts: On each single vat e4 
contents (other than leach house vats), $100. 

is understood and agreed that this ~ 4.4. 
whe oy not apply unless the loss shall exceed 


++ ++ 
FARMERS & MERCHANTS IN OHIO. 

The Farmers & Merchants, which, previous 
to the dissolution of the United Underwriters 
Agency, had a comparatively small agency 
plant in Ohio, has taken over a good number 
of the former agents of the United Under- 
writers and now has that field in good shape. 
The German of Indiana and the National of 





Allegheny each had agents in most of the 
principal cities and towns of Ohio, so that the 
Farmers & Merchants naturally fell heir to 
the agents of the United Underwriters. In 
larger cities the company has secured excellent 
agencies, 





WILL BE CLASH OVER RATING BODY. 





Two Elements in the West Virginia Fire Un- 
derwriters Association Disagree As To 
Best Plan To Follow. 





There is certain to be a very sharp clash 
at the meeting of the West Virginia Fire 
Underwriters Association next January 
over the rating arrangements for the state. 
The special agents under Middle Depart- 
ment and Southeastern ‘Tariff Association 
authority want an entirely independent rat- 
ing body for West Virginia, as they believe 
it is now too much under the influence of 
the Western Union. This feeling has been 
aggravated by some of the Chicago mana- 
gers sending circulars in West Virginia au- 
thorizing two annual rates for three years 
on brick mercantile buildings. Only a small 
percentage of this business in West Virginia 
is written on a term basis. These circulars 
have tended to cause considerable dissatisfac- 
tion both among agents and field men. 

The Ohio, Kentucky and _ Tennessee 
specials are firm in their belief that the 
present bureau is the best that could be de- 
vised. They say that the Ohio Inspection 
Bureau took the state when affairs were in 
bad shape and carried on its work at a loss 
for a while. These specials point to the 
satisfactory conditions for the most part in 
the state and claim that whatever bureau or 
rating arrangement might be put in the 
field it would not deter individual managers 
from sending circulars or trying to exert 
influence. 





CLEVELAND’S STREETS RENAMED. 


Manager C. H. Patton of the Cleveland 
Inspection Bureau has issued a circular letter 
relating to the new street naming and num- 
bering jin that city. Alfter explaining the 
change, he says that reference should be made 
to a small directory, containing both the old 
and new names, that accompanies tne letter, 
as a mistake might result in an embarrassing 
situation either for the company or its agent. 
The cost to the insurance companies, agents 
and the inspection bureau on account of the 
change will be more than $25,000 and, not- 
withstanding the care that will be taken, it is 
probable that many mistakes will be made for 
some time to come. 

ae ++ 
CRITICIZES LORAIN OFFICIALS. 


District Deputy Harry T. Brockman of the 
fire marshal’s office says the fire which de- 
stroyed the Verbeck theater at Lorain, O., 
started from the boilers in the basement of 
the building. In connection with this fire he 
criticizes the city officials for not having a 
paid fire department and for not providing 
proper equipment. He also says that the elec- 
tric wiring over the town is bad, the wires 
being too small to carry the current turned 
into them. 

te ++ 


GLASS FACTORIES IN WEST VIRGINIA. 


Companies operating in West Virginia are 
finding that they must take cognizance of 
the glass factory business in that state. This 
is a growing industry in West Virginia and 
there are forty-one glass works located in 
upwards of fifteen towns. There are very 
few sprinkled risks among them, the main 
ones being the Atlas Glass & Metal Com- 
pany’s plant at Clarksburg, and the Riverside 
Glass Company’s plant at Wellsburg. 

at +t 
MANHATTAN RECEIVER SUES. 

Otto Kelsey, receiver of the Manhattan Fire, 
has brought suit against the Bank of Mans- 
feld of Mansfield, O., for $37,581.19 and in- 
terest on this amount since March 2, 1904, 
together with interest on.$39,390 from June 15, 
1901, to March 2, 1904. Kelsey alleges that in 





April, 1901, the Bank of Mansfield held a 
promissory note signed by W. A. Miles, W. M. 
Hahn and Daniel Meyers for $39,390, and at 
the same time the bank held a deposit of 
money belonging to the Manhattan Fire; that 
Miles and Meyers were directors of the insur- 
ance company, and that Hahn was president 
of the bank. Kelsey asserts that a check for 
$39,300 was drawn payable to the Bank of 
Mansfield and signed with Meyer’s name by 
H. E. Chubb, cashier of the Manhattan: Fire. 
The check was drawn on the Bank of Mans- 
field. Kelsey contends that the Bank of 
Mansfield wrongfully applied this check to pay 
the note which it held, and that it knew that 
the check was a scheme to divert funds from 
the insurance company for the benefit of 
Miles, Hahn and Meyers. 

The receiver, by action taken in New York 
in March, 1904, realized on this claim $1,88r. 





HOPE TO GET THE TROUBLE SETTLED. 


Fremont Agents Object to Being Dragged Into 
a Fight Between Two Agencies 
and Two Companies. 





Surmises have been made by 
Ohio field men that the trouble at Fremont 
will be settled within a short time. As it 
originated between M. W. Hobart and S. Wolf 
& Sons, other offices hesitate to become in- 
volved. They say that the German American 
and the Connecticut should not make condi- 
tions such that all the companies doing busi- 


some of the 


ness in the town and surrounding country 
must be dragged into it. They think there 
are other ways to settle such controversies, 


through the local or state 
stance, 
way. 


association, for in- 
and many of the specials feel the same 
These warring agents have been ad- 
vised to adjust matters and not demoralize 
their own business to satisfy two companies 
that wish to knife each other. 

During the past few days, it is stated, 
country stores and some special hazards have 
been written at $1 and $1.50 per policy. And 
it is further hinted that the agents have re- 


ceived the entire amount for their work. The 
following circular letter was issued, a few 
days ago, from Fremont by J. O. Dye, state 


agent of the German American: 


To Policyholders in the German-American Insur- 
ance Company : 

This company has transferred its Fremont 
agency from M. W. Hobart to 8S. Wolf & Sons, to 
whom application should be made for indorse- 
ments and transfers. Mr. Hobart is making every 
effort to replace the German-American policies 
with those of a smaller company. 

That you may be forewarned, 
not to surrender your policy to 
approach you for this purpose. 


we advise you 
him should he 
If you will bring 


your policy to S. Wolf & Sons, they will make 
you a better proposition than Mr. Hobart can 
offer. 





AFFAIRS AT CLEVELAND 











Companies are looking into the electrical 
equipment of the Standard block, 42-56 Euclid 
avenue, Cleveland, owned by William Chis- 
holm et al. Some time ago the equipment 
of this risk was reported not up to standard 
by the Cleveland Inspection Bureau. Manager 
Patton of the bureau advised that the build- 
ing is a large mercantile structure, containing 
extensive electrical equipments, and that he 
had always regarded the electrical hazard as 
of a very serious nature. The inspection 
bureau being unable to bring about the needed 
improvements, companies are now endeavor- 
ing to secure the necessary betterments. 

Since Jan. 1 of this year the fire depart- 
ment in Cleveland has made 1,835 runs, as 
compared with 1,681 runs the preceding year. 
While the number is numerically greater, this 
is considered a decrease in comparison with 
the increased size of the city. 





OHIO NOTES. 


_ George Nance, a local agent at Ironton, O., 
is a candidate for appointment as state fire 
marshal to succeed Hy. D. Davis. 


The Ohio Field Club and Ohio League will 
hold a conference with the Columbus regard- 
ing permits and endorsements. Some excep- 
tion has been taken to some of the forms 
used. 
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IN SHIGA: AND ARO. 





GOOD YEAR FOR INDIANAPOLIS BOARD 





Organization Will Hold Annual Meeting Jan- 
uary 9—More Accomplished Than in 
Any Dozen Years Before. 





The Indianapolis local agents’ association 
will hold its annual meeting the second Tues- 
dey in January. A new feature will be that 
it will be held in the evening instead of in 
the day, as formerly, and will take the form 
of a smoker as well as a business meeting. 
It will be held at the Commercial Club. The 
only business to come up indicated at present, 
besides the election of officers, will be certain 
proposed amendments of constitution and by- 
laws. The experience of the past year has 
been a valuable one, and it is said the associa- 
tion has accomplished more than in a previous 
dozen years of its existence. The unprece- 
dented activity and accomplishment showed 
where some improvements could be made in 
the association’s articles of organization. One 
of the questions that will be settled is whether 
making a loan on.a building without charge, 
for the privilege of placing the insurance, is 
rebating. The practice is prevalent with trust 
companies and they are members of the asso- 
ciation. 





NO ‘DISCRIMINATION IN MICHIGAN. 





As Low Basis Rates on Mercantile Buildings 
Are Found as Any State in the 
Western Field. 





Recently there has been a good deal of agi- 
tation in different parts of Michigan regard- 
ing rates in that state. It is argued that 
Michigan is paying higher rates than other 
states. Its low loss ratio is pointed to with 
much glee. There is a demand from the pub- 
lic that rates be decreased. Some busitiess 
men, who seem to know more about fire in- 
surance rates and operations of fire insurance 
companies than officials of these companies, 
want to dictate what the companies shall 
charge. Many of these business men are mak- 
ing 50 percent profit in their own business, 
and they do not hesitate to extract that profit 
from the public. 

This paper was recently shown a compara- 
tive table giving the basis rates of brick and 
frame mercantile buildings in all the states 
in the west. The basis rate in Michigan is 
65 cents in the lower peninsula and slightly 
higher in the upper peninsula with its greater 
hazards. 

The basis rate on frame buildings is 95 
cents. These rates are as low as any state in 
the west. No other state enjoys any lower 
basis rate than Michigan. Some states might 
have some reason to object because their basis 
rates are higher than other states, but Michi- 
gan is getting as good as there is in the west. 
On these basis rates are the charges for 
sub-standard fire protection, exposure, open- 
ings, occupancy and the like. Over these the 
companies have no control. 





HAS NOT SELECTED SPECIAL AGENT. 


The American of New Jersey and the 
Security have not yet selected a special agent 
in Indiana to assist State Agent Gorham. 
©. C. Kinnison of Ligonier is doing some 
special agency work in northern Indiana, but 
as he’ has ‘a profitable local agency he cannot 
give all his time to field work. 

++ ++ 


MICHIGAN AGENCY APPOINTMENTS. 

Brit. America—J. H. Kinnane, Dowagiac. 

Com’! Union, Eng.—W. G. Poole, Oxford. 

Equitable—M. J. Bolen, Boyne City. 

Ger. Amer., N. Y.—W. G. Poole, Oxford, 

Lon. & Lan.—F. E. Turrell, Charlevoix. 

New Hampshire—W. J. G. Dean, Albion; Kelley 
& McDonald, Alpena; V. 8S. Moloney, Cheboygan ; 
W. 8S. Brown, Hudson. 

N. W. Nat’l—G. A. 
Van. Riper, Niles. 

Orient—G. G. Glenn, East Jordan. 

Star—Miss Grace P. Anderson, Midland. 

Sun, Eng.—J. L. Hamilton, Gaylord; G. L. 
Alexander, Grayling; Newberry & Burr, Roches- 
ter; H. O. Carson, West Branch. 


Nichols, Coldwater; J. J. 


Union, Eng.—W. J. G. Dean, Albion; Torsten 
Eggen, Bessemer; C. M. Perry, Coldwater; Adolf 





Peterson, Ironwood; T. C. Carpenter, 
E. Barnard, Three Rivers. 
Western, Pa.—Henry Hansen, Cadillac; Smith 
Sponsler, Grand Rapids; L. K. Cleveland, 
Traverse City. 


Sturgis; 


+t ++ 

ELECTRICAL CONDITIONS AT SOUTH BEND. 

At South Bend, Ind., the city electrician is 
doing good work, and the new wiring being 
installed is of good character. The few minor 
infractions of code requirements will be pro- 
hibited in future. Old and defective equip- 
ments are being gradually improved. The 
overhead wiring, which has long disfigured 
the business district, is now almost entirely 
removed. The telephone and telegraph com- 
panies are completing arrangements for taking 
down the last of the pole lines, and the street 
railway company is to install iron poles for 
supporting trolley wires. 





IMPROVEMENTS NEEDED AT ELKHART 





Ordinances Should Provide for Reinspections 
Rearrangement of Overhead Wire and Also 
for Burying Wires Downtown. 





At Elkhart, Ind., the control of the fire 
department is now in the hands of the board 
of public works, under the law adopted at the 
last session of the legislature. A new fire 
chief has been appointed and the electrical 
inspection work is to be placed in the hands 
of a member of the department who has 
previously had practical experience as a wire- 
man. The change, it is believed, will be bene- 
ficial, and the inspector selected has promised 
to enforce code requirements vigorously. 

The underwriters’ inspector urges that a 
new ordinance should provide for the annual 
reinspection of the business district, and that 
the overhead wiring in the main part of town 
should be rearranged to prevent interference 
with the work of the fire department. 

An ordinance establishing an underground 
district was introduced in the council a year 
ago, but it failed of .adoption because of its 
possible effect upon a new lighting company 
which was being established at that time. 
Since then a consolidation has been effected 
and the board is ready to demand some neces- 
sary changes. 

Some work has already been done in the 
resident section. where lines were in bad 
shape, but very little money has been expended 
in the most important part of the city. Pros- 
pects seem good for improvement in the near 
future, as the board of public works seems 
impressed with the necessity for prompt action. 





INDIANA AGENCY APPOINTMENTS. 


Mich. Com’l—Willis Rhodes, Auburn. 

Mil. Mech.—Rider & Livengood, Waynetown. 

Pelican—Wm. Happ, South Bend. 

Phenix, Ct.—W. H. Bradshaw, Delphi; R. C. 
Campbell, Butler; G. J. Frick, Mt. Vernon. 

Royal Exc.—Miller & Ryan, Greensburg; I. I. 
Spiro, Michigan City; Gallogly & Haefling, De- 
catur; M. F. Campbell, Auburn. 

Transatlantic—Leroy T. Howell, Greensburg. 

++ ++ 


DC NOT LIKE THE FORM. 


It is reported that agents at Battle Creek, 
Mich., are in the habit of issuing policies on 
numerous buildings owned by C.. W. Post, 
making the policies insure him and with 
“Loss, if any, payable to C. W. Post, as his 
interest may appear; second, to such vendors 
as the property is or may be sold to.” Com- 
panies object to this form, which allows a 
transfer of interest without due notification. 

+e ae 
MUST TAKE MORE INSURANCE. 

The companies carrying the plant of the 
Sterling Electric Company at Lafayette, Ind., 
having agreed that the insurance is too light 
as to value, communicated with their agents, 
insisting upon a considerable amount of ad- 
ditional indemnity being carried. 

+4 ++ 
TROUBLE IN NILES FIRE DEPARTMENT. 


Niles, Mich., is now depending on volunteer 
firemen in case of trouble, and a recent bill 
presented by eight men for services has been 
hung up by the aldermen. On this subject 
the Niles Star says: “If it becomes generally 
known that there is a squabble in the ranks 





of the volunteer firemen, and that they are 
dissatisfied, fire insurance rates will be likely 
to soar sky high, because the present protec- 
tion is pretty shaky at best.” 





STANDPIPES ARE IN BAD CONDITION, 





Recent Fire at Indianapolis Disclosed That 
Some Are Defective and to Others 
Hose Cannot Be Attached. 





At the late big fire in the Indianapolis 
retail district the fire department~fatled- te 
make use of the standpipe on the adjoining 
building. Chief Coots said the firemen found 
that the swivel on the pipe would not turn, so 
the lines of hose were carried to the top of 
the building. This attracted attention to the 
pipes on other buildings and it was found that 
on some the threads did not correspond with 
those of the hose couplings and that others 
had defects that interfered with their effective 
use in case they were needed. 

One of the troubles arises because there is 
no standard size of threads. In the rush of 
building the contract was awarded for the 


standpipe and the contractor used whatever © 


he happened to have in stock without consult- 
ing the fire department. Under the new 
building ordinance this will be corrected, as 
all standpipes must have the approval of the 
fire chief. Many of the old pipes are on the 
outside of buildings in unprotected places. 
Rust renders them unfit for service or the 
couplings get clogged with paint every time 
the building is painted. The inspection bureau 
is going over all the pipes again and defects 
will have to be remedied forthwith. 





INDIANAPOLIS’ FIRE RECORD. 


Up to Dec. 15 the Indianapolis fire depart- 
ment had made seventy-four more runs this 
year than during the whole of last year. The 
increase, it is thought, is largely due to the 
increase in. population and a larger number of 
scares or false alarms than. in the previous 
year. The work of the fire inspection bureau, 
which grows more systematic, is indicated by 
a reduction in the number of fires reported 
due to defective electric wiring. Gasoline 
fires were more numerous but the loss was not 
large. Burning out flues was one of the most 
frequent causes. A feature was the work of 
the automatic alarms. These were larger in 
number than ever before and many were only 
scares, but where fire was found the loss was 
small in every case. 





MICHIGAN NOTES. 


Special Agent H. F. Crawford of the Glens 
Falls is slowly recovering from his recent ac- 
cident, in which he broke his shoulder blade. 

The new paper mill of the Monarch Paper 
Company, Kalamazoo, Mich., now in course 
of erection, will be equipped with Manu- 
facturers’ automatic sprinklers. 

New wells will be sunk for improvement 
of the water supply at Lansing. It is proposed 
also to establish pumping stations on the west 
side of the river and at North Lansing. 

Finley & Coughlin of Hancock, Mich., have 
established a branch insurance agency at South 
Range, to take care of business in that sec- 
tion. The office is in charge of Alex. McVicas. 

Property owners at Milwaukee Junction, De- 
troit, think they should now have a reduction 
in rates. A new engine house has been finished 
and a truck house almost finished in this tri- 
angular district, which was formerly almost 
without protection, because it was cut off from 
the city by railroad tracks. 

The board of public works of Big Rapids, 
Mich., has denied a petition asking that the 
Maple street water main be tapped in three 
places and mains be run into the alleys for 
better fire protection. It is the opinion of 
the board that the trouble in the fire system 
lies in the lack of power at the pumping 
station. 

Citizens of Monroe, Mich., are disturbed 
over the fire loss in that city and it is claimed 
that the protection is entirely inadequate. The 
fire chief favors a paid department, as the 
town is growing rapidly and has an average 
of two fires a week. The matter has been 
discussed by the aldermen and referred to 3 
fire committee. 





—. 

















December 28, 1905. 


THE WESTERN UNDERWRITER. 








ILLINOIS AND WISCONSIN. 


GOOD REPORTS IN THE TWO STATES. 








Illinois and Wisconsin Will Close 1905 With 
a Profit to the Fire Insurance 
Companies. 





Illinois special agents are generally agreed 
that the state will produce a handsome profit 
this year for the fire insurance companies. 
The big leaders in the state will come out 
exceedingly well, as there will be but few 
loss ratios over 50 percent. The increases in 
premiums will not be so heavy, but the fires 
have treated the companies very well. 

The farm companies have had a good year 
notwithstanding the tornado losses in the 
spring. Some companies have branched out 
somewhat in farm business during the year, 
but the old-timers will hold up their premiums. 

A number of new companies have entered 
the field for agency business, which has served 
to_ keep down the customary increases in 
premiums. 

In Wisconsin the companies are well pleased 
with the year’s results. Early in the year it 
looked as if Wisconsin would be on the 
wrong side, but the last months of the year 
have brought it out satisfactorily. 





WISCONSIN AGENCY APPOINTMENTS. 


AStna—Gottlieb Guyer, Kilburn City. 

American, N. Anderson, Stockholm ; 
Cc. H. Francisco, Norwalk; E. C. Detchel, Rib 
Lake; J. W. Pond, Unity. 

Anchor—B. H. Volz, Lacrosse. 

Calumet—Joseph Koffend, Appleton. 

Camden—John Sakrison, Deer Park. 

Citizens—F. L. Irwin, Spooner. 

City of New York—C. McKesson, W. W. Hughes, 
Fond du Lac. 

Connecticut—A, J. Smith, Sayner; J. C. Ha- 
mata, Racine, 

Federal—H. B. Hobbins, Madison. 

Germantown—H. C. Bade, Plymouth. 

German Alliance—Hocking & Thomas, Dodge- 
ville. 

Hartford—Gottlieb Guyer, Kilbourn City; J. E. 
Aiken, Cadott; Frank Federer, Three Lakes. 

Home, N. Y.—Ambrose Cook, Maiden Rock; E. J. 
Hanke, Trempealeau; E. H. Koepke, Milwaukee. 

Indianapolis—J. FP. Hume, Marshfield; A. 
Trow, Merrillan. 

L. & L. & G., N. Y.—R. R. Kropf, Madison. 

Lon. & Lan.—Stanislaw Kaminski, Milwaukee. 

Mil. Mech.—W. C. D. Gore, Waupun; E. E. 
Sanders, Milwaukee. 

National, Pa.—J. A. Hobe, West Superior; T. J. 
Callen, Milwaukee. 











New Hampshire—W. E. Main & E. C. Main, 
Madison. 
N. W. Nat.—S. B. House, Lake Mills; F. L. 


Irwin, Spooner. 
Orient—M. F. Fox, Madison. 
Prov. Wash.—F., B. Kinsley, Barron. 
Royal—E. J. Aschenbrener, Park Falls. 
Transatlantic—J. A. Smith, Eau Claire; B. H. 
Volz, Lacrosse; H. C. Case, Racine. 


++ ++ 
WANT BETTER FIRE PROTECTION. 


The insurance companies would like to see 
a fire department station on the west side of 
Mattoon, Ill. Owing to the Illinois Central 
tracks crossing the main street, the department 
is frequently delayed by trains being in the 
way. It is said that much loss has occurred 
owing to this obstruction. 

At Macomb, Ill., the water supply conditions 
have not improved. The city is still boring for 
water but has not a very large appropriation 
to carry on the work. 

At Du Quoin, IIL, the city has been unable 
to reach water, although it has .bored about 
1,200 feet. 

++ ae 


RISK GOES TO SYNDICATE. 


The furniture factory of the Coye Furniture 
Company at Stevens Points, Wis., has been 
equipped with automatic sprinklers, and a 
contract for the entire line of insurance made 
with the Western Sprinkled Risk Association 
for seven years. 

++ ++ 
COMMITTEE TO GO TO MANSFIELD. 


The special agents will try to arrange for 
a committee to go to Mansfield, IIl., to 
Straighten up the agents. Rates were at one 
time declared off, but later the disturber said 
he would co- operate, and the edict was not 
promulgated. It is thought the field men will 
be able to get the agents together. 





WISCONSIN NOTES. 


L. N. Clausen of Washburn, 
cleared his agency. 


New rates have been adopted at the follow- 
ing Wisconsin points: Cameron, Lavelle, 
Hillsboro, Spooner, Prentice, Cashton, Win- 
ston, Pilot Knob and Ironton. 

Charles F. Schroeder of Clintonville, Wis., 
has cleared his agency and is allowed graded 
commissions back to Nov. 1, when he an- 
nounced his intention to clear. 

At Grantsburg, Wis., policies have been is- 
sued on the Hickerson Roller Mill containing 
an agreement to cancel pro rata when desired 
by insured, and companies are. insisting upon 
erasure of this provision. 


Wis., has 





ILLINOIS NOTES. 

Rates at Delavan, Ill., are in bad shape. 

Grace, Collier & Belt succeed B. D. Grace 
at Harrisburg, Ill. 

Ike L. Morgan has sold his agency to D. W. 
Chapman at Vienna, Ill. 

J. L. Oakleaf enters his father’s agency at 
Moline, the firm to be J. B. & J. L. Oakleaf. 

The Illinois State Board has furnished new 
tariffs for Woodhull, Omaha, Beecher and 
Custar Park. 

Jay Baker of Baker & Williams of Streator, 
Ill., died suddenly at Long Beach, Cal., last 
week. He was the oldest fire insurance agent 
in Streator. 

An effort will be made to get Carlyle, IIl., 
attached to the East St. Louis bureau. Car- 
lyle agents have tried to defy companies on the 
rate question. 

At Fairfield, Ill., agents are charged with 
renewing insurance on stock in brick build- 
ing of the Scott Mercantile Company at $1.70, 
tariff being 2% percent. 

The Phenix of Brooklyn has transferred to 
the Harmon agency at Milford, Ill. J. M. 
McConnell, who has had the Phenix since 
1884, gives up the business, as he is over 80 
years old 

Fred W. Meyer, local agent at Petersburg, 
Ill., who, it was stated, was being placed on a 
15 percent basis because he was officing with 

Baker, a non-union agent, declares 
that he is in no way connected with Mr. 
Baker in a business way. They are both oc- 
cupying the same office temporarily as a mat- 
ter of convenience. 





ONE WAY TO GET PEOPLE TO CHURCH, 


In order to improve the fire alarm facili- 
ties at Hartford, Mich., the village president 
has attached extra ropes to each of the church 
bells in the central part of town. An alarm 
consists of five or more quick taps. ‘The 
location of the three extra ropes is plainly 
pointed out in the Hartford papers, 





INDIANA NOTES. 


The Lafayette Insurance Agency has been 
incorporated at Lafayette, Ind., with $5,000 
capital stock. 

The Indiana State Board will meet in its 
new quarters for the first time next Tuesday, 
Monday, the regular meeting day, being New 
Year’s. 

The agency of the German of Pittsburg at 
Indianapolis has been taken from the local of- 
fice of the German of Indiana and given to 
Gregory & Appel. 

At Indianapolis, on account of faulty elec- 
trical equipment, I percent has been added 
to the building and contents, 16-20 West 
Louisiana street, occupied as the Sherman 
House. 

The Denison Hotel, Indianapolis, has been 
equipped with water curtains, with rotary 
Glazier nozzles and the building is now 
regarded as protected from fire communica- 
tion on the south from the Grand Opera House 
and on the east from the Empire theater. 
To be made satisfactorily effective the system 
requires connection with a fire engine. 


THE WEST AND NORTHWEST 


HOME TO PROTECT KANSAS BUSINESS, 











Announces That in View of Certain Companies 
Not Observing Good Practices It 
Will Use the Knife. 





Vice-President Buswell of the Home of 
New York has notified other companies that 
owing to certain companies refusing to 
observe good practices in Kansas, the Home 
will protect its business in that state. 

This action will mean more or less demoral- 
ization, as the Home will make it interesting 
where it finds its business is being taken by 
unfair methods. 

Recently there has been much unrest in 
Kansas, rates have been thrown off in a num- 
ber of towns, the most recent being Osage 
City and McPherson. The Atchison trouble 
was simply an outbreak of the perturbed un- 
dercurrent throughout Kansas. Companies are 
not observing rates, and it was only a ques- 
tion of time when someone would take the 
bull by the horns as the Home has done. 





MUTUALS COLLECTING ASSESSMENT, 


The Merchants State Mutual of Fargo, 
N. D., was required by the state insurance 
department to levy a 100 percent assessment 
to meet the required reserve. It has now 
reinsured in the National Mutual of Omaha, 
which has entered the state. The Merchants 
National Mutual of Fargo, under the same 
management, is in a similar condition and is 
now collecting an assessment to bolster up 
its finances. Considerable of the indebtedness 
of these companies was incurred in attempting 
to float two Indiana mutuals which went into 
a receiver’s hands. 

++ ++ 


MISSOURI AGENCY APPOINTMENTS. 


American, Pa.—Wall & Whittemore, St. Louis. 

Continental—Wisdom & Sandusky, Macon; Evil- 
sizer & Walden, Butler; M. M. Gillum, Clarksville ; 
Mrs. Nettie McGill, Cameron; Prowell & Cook, 
Rich Hill: Albert Kantzenstein, St. Louis; C. C. 
Johnson, Lincoln. 

Citizens—W. B. 
Morris, Malden. 

Germania—H. H. Jones, Memphis. 

Ger. Amer., N. Y.—F. W. Stobie, St. Louis. 

Home, N. Y.—Theodore Tappmeyer, Owensville ; 
Miller & Tappmeyer, Gerald; R. C. Perkins, 
Keytesville. 

Lon. & Lanc.—H. J. Blenker, Albany. 

Nat'l Union—Wilson & Riley, Excelsior Springs. 

Niagara—A. 8. McGhee, St. Joseph. 


Haley, Louisiana; Davis & 


Norwich Union—Ford & Kennedy, Excelsior 
Springs. 
N. W. Nat’l—C. L. Mowder, Braymer; FE. M. 


Reardon, St. Louis; C. P. Harper, West Plains; 
J. W. Sylvester, Bosworth; N. 8. Wood, Kollas & 
Brinkop, Aiple & Hemmelman, G. F. Bergfield, St. 
Louis; R. K. Wilson. Jackson. 

Orient—J. W. Mills, Versailles. 

Phenix, Ct.—T. T. Dean, Bates City: W. T. 
Parry, Amsterdam; Wm. Ritchie, Quitman; T. I. 
Johnson, Monticello; 8. L. Prough, Lucern; C. B. 
Armstrong, Waylar: F Parker, Gallatin; 
Howard Ellis, New Florence; H. E. Carter, Lick- 
ing; H. L. Bell, Belleview; A. W. Hamilton, 
Pleona ; D. F. Ashbrook, Spickard ; Con- 
rad Kochan, Maysville; G. 8. Price, Jamesport ; 
Joe Doyle, Shelbyville; L. C. Averill, Hayti; J. F. 
Schnelle, Lemonville; 'G. W. Sears,’ Prairie Hill: 
B. B. Price, Forsythe; Ford & Curry, Anniston > 
J. F. Webster, Miami; C. F. Hale, Bevier; W. R. 
on me Belton; W. H. & W. C. Wright, St. 
suis. 


Royal—Ford & Kennedy, Excelsior Springs; 
Pearl L. Parsons, C. M. Smith, Edina. 

Shawnee—J. T. Gillaland, Cooter; Timothy 
Hlolt, New Bloomfield; L. C. Taylor, Richwoods ; 


Mires & Roberts, Cabool: A. H. Harrison, Steel- 
ville; E. D, Ferguson, Fortuna; W. T. Harlan, 
Gainesville; Nathan Lloyd, Greenbrier: C. 
Brown, Lewistown; H. B. Clifton, Hamilton; 
George R. Jackson, Holliday; J. 8. Kendrick, 
Seymour; Joe Warren and F. J. Tipton, Stouts- 
ville; B. F. Marshall, Blodgett. 

Spring Garden—H. J. Armstrong, Louisiana. 

Traders—Collier & Robinson, Trenton. 

++ 


MANY SPRINKLED RISKS. 

Secretary H. C. Henley of the St. Louis 
Fire Prevention Bureau reports that during 
the year twenty plants have been equipped 
with sprinklers, making 274 sprinkled risks 








Strictly Surplus Lines 
at Tariff Rates. 


If you are not already a correspondent 
you should be. 


FEDERAL LLOYDS, 
159 La Salle St., Chicago. 





ST. LOUIS AGENT WANTED. 
Wanted—By one of the old established 
fire companies writing moderate lines on 
general classes, a sole agent in St. Louis, 
Address, giving full particulars, ° 
D3, care Western Underwriter, 
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in the city under the supervision of the 
bureau.. During the year nearly all the the- 
aters in the city have had sprinklers installed 
on their stages. 





BEER IS USED TO EXTINGUISH FIRE. 





Oklehoma City Has No Water Protection and 
Local Agents Are Greatly Alarmed 
Over the Situation. 





The fire protection in Oklahoma City, Okla., 
is in a very bad way and in fact the city has 
been without protection since Wednesday of 
last ‘week, due to a breakdown of the pumps. 
Local agents attribute this condition to care- 
lessness and incompetency. A $60,000 fire oc- 
curred in the city last Friday and there was 
no water. The firemen used all the water they 
could from wells on the premises and then 
attached the hose to the beer takes of the 
Oklahoma Ice & Brewing Company and used 
four hundred barrels of beer before the fire 
could be gotten under control. The plant 
destroyed was the general storage warehouse 
of the Oklahoma Ice & Brewing Company 
and was supposed to have been fired by an em- 
ploye. 

The local agents say that the present con- 
ditions are due to a new superintendent in- 
stalled last August, John A. Johnson, who 
was engaged prior to his appointment as a 
contractor. It is said that he is entirely 
ignorant as to the practical operations of a 
waterworks system. The agents are demand- 
ing his removal and urge the companies to 
take up the matter at once. Some of the 
agents have quit writing business until the 
fire protection is again established. 





AMERICAN’S PLANS IN MINNESOTA. 


The American of New Jersey and Security 
of Connecticut have completed their arrange- 
ments in Minnesota. Manager Sheldon de- 
cided to separate Minneapolis and St. Paul 
from the rest of the state in order that the 
outside field special could work his country 
territory more aggressively. 

J. P. Buenemann, who has been with the 
Germania for eight years, takes Minnesota 
outside of St. Paul, Minneapolis and Duluth. 

In St. Paul, W. S. Gilliam, who resigned 
the New Hampshire when it entered the 
Western Union, becomes special agent of the 
American and Seciirity for Ramsey county. 
Both companies go into his local office. All 
the agents in the county will report to him 
and he will have charge of losses, inspec- 
tions, etc. 

A similar arrangement is made for Minne- 
apolis. H. W. Freeman becomes special 
agent there. He has been doing similar work 
for the American of Pennsylvania, but now 
its office and that of the Spring Garden have 
been combined and are in charge of State 
Agent Darlington. 

ae ++ 
MINNESOTA AGENCY APPOINTMENTS. 


2Etna—C. L. Rokowsky, Duluth. 
Aachen & Munich—G. W. Kniss, Luverne. 


American, Pa.—lL. W. Campbell and J. F. Con- 
roy, Minneapolis. 
Continental—F. A. Masters, Canton; Fred 


Swenson, Garfield; Fred 
H. A. Miller, Welcome; L. 


City. 

Equitable -A. E. Bickford, Virginia. 

Germania—A. D. Graff, Waconia ; 
Renville. 

Home, N. Y.—Jacob 
Donehower, Dakota. 

New Hampshire—Le Roy A. Davis, Sleepy Eye; 
Northwestern Loan & Realty Co., Mankato; 
Nicholas Henningsen, New Ulm. 

Nat'l Union—J. S. Cowen, Alexandria. 

N. W. Nat’l—Charles Foulon, Ghent; 
Haan, Renville; S. A. Ferring, Willmar. 

Norwich Union—S. J. Forbes, Canby. 

Phenix—Odell Spurgeon, Marshall; J. A. Me- 
Niven, Marshall; L. J. Berkey, East Minneapolis ; 
J. A. Lane, East Minneapolis. 

Traders—G. D. French, St. 
Bickford, Virginia. 

United Firemens—A, E. Bickford, 


++ ++ 
FEELING OVER ST. JOSEPH CASE. 
There is 


Robbins, Stewartville ; 
Cc. Wingate, Winnebago 


Peter Haan, 


Rigg, Glenwood; J. W. 


Peter 


Charles; A. E. 


Virginia. 


still considerable interest in the 
situation at St. Joseph, Mo., over the sale of 
the A. S. McGhee agency to J. N. Burnes. 
Much feeling has been aroused among union 


companies that were not in the McGhee 


agency. They declare that the companies in 
that agency were aware all the time that it 
was,.an underground connection for the 





Burnes agency. The Hartford stirred up a 
rumpus when it appointed A. S. McGhee as 
agent. The companies which were retired 
make the charge that the Hartford intends to 
go out for business regardless of rates. The 
Hartford emphatically denies this allegation, 
stating that it has instructed Mr. McGhee to 
observe the tariff and only write policies at a 
reduction when he found that rates have been 
cut. Some of the union managers whose com- 
panies were in the McGhee agency made a 
protest to the Hartford management. So far 
there have been no indications of trouble at 
St. Joseph, outside of the personal feeling that 
has been engendered. 
+ a+ 
CONSOLIDATED F. & M. TO BE BIGGER. 


The Consolidated Fire & Marine of Albert 
Lea, Minn., is arranging to increase its capital 
to $200,000 and its surplus to $58,000. Con- 
siderable of the additional stock has already 
been subscribed. The Consolidated is now 
operating in South Dakota, Minnesota and 
Wisconsin. When its additional funds are 
paid in it will enter Iowa, Illinois and North 
Dakota. It has over six hundred agents in 
its present field. The company is one of the 
choicest western institutions and has aimed to 
make itself popular with its agents. Its 
growth has been along conservative _ lines. 
The secretary, John H. Griffin, has shown 
much ability in handling the company and has 
labored industriously to make it a success. 

++ ++ 
SITUATION IN IOWA. 


Following the disbanding of local boards in 
Iowa, no trouble has broken out, the local 
agents holding together so far quite well. 
Some of the field men, however, are consider- 
ably exercised over the situation, feeling that 
there may be an outbreak at any time. The 
state companies realize the gravity of the situ- 
ation and are much interested in holding 
things together. 

to ++ 
HALL CHANGES TC THE PHGENIX. 


John R. Hall, Minnesota state agent of the 
Pennsylvania, has resigned to take the Phoenix 
of England in Minnesota and Wisconsin. Mr 
Hall is one of the high-grade field men of 
the northwest. Along with his new company, 
Mr. Hall is taking a bride, Miss Gertrude 
Davis of Wyncote, Pa. 





GENERAL WESTERN NOTES. 


The Winona Fire of Winona, Minn., which 
is at present strictly a grain company, may 
in the future extend its operations and enter 
the general field. 


Following are recent agency appointments 
for the Aachen & Munich in Iowa: Frank M. 
a Burlington, Ia.; J. M. McDonald, 
Creston, Ia.; Weed & Dorland, West Union, 
Ta. 


E. D. Morcom and E. S. Knowles, who 
for some time past have conducted the largest 
union agency in Sioux Falls, S. D.. have dis- 
solved partnership. Mr. Morcom intends de- 
voting his entire time to special agency work 
for the National of Hartford in North and 
South Dakota, and Theodore W. Dwight will 
join E. S. Knowles and continue the business 
as Dwight & Knowles. 





SOUTHERN NOTES 











Verner Kline, special agent of the Niagara 
in Kentucky and Tennessee, will on Jan. | 
succeed MclI. Friend in the Mississippi terri- 
tory. 


Gilbert Weldon, special agent of the German 
of Freeport for Maryland, District of Colum- 
bia, Virginia, North and South Carolina and 
Georgia, has resigned to accept the special 
agency of the Continental for Virginia, suc- 
ceeding in this position E. W. Gregg, who 
has become special agent for the Insurance 
Company of North America. 


The North River has entered Kentucky and 
will be represented in that state by F. F. 
Murray as special agent. 


E. W. Lindsey, formerly assistant secretary 
of the Travelers Fire of Pine Bluff, is now 
practicing law at Little Rock, having given up 
his insurance work. 





LIFE INSURANGE CIRCLES. 


TAKE A STAND AGAINST REBATING. 











New York Life, Equitable and Mutual Life 
Send Out Positive Instructions and Will 
Hold Agents Responsible. 


The New York Life, Mutual Life and 
Equitable have sent to their various repre- 
sentatives throughout the world positive in- 
structions to the effect that rebating will not 
be tolerated and anyone giving a rebate will 
be dismissed. 

Furthermore, all applications must come 
from duly authorized agents, who will be held 
strictly accountable for the manner in which 
applications are secured. 

Vice-President Buckner of the New York 
Life in commenting on the instructions says: 

“I desire particularly to call your attention 
to the fact that any agent who accepts a risk 
from a broker will be personally held respon- 
sible for any rebate that the broker may make 
just the same as if he, the agent, made it. 
This is a feature that the agents must carefully 
guard against. We do not favor broker busi- 
ness at best, and if an agent takes an applica- 
tion from an outsider, he must make sure of 
the fact that no rebate is given by the person 
submitting the risk. Likewise, if he accepts a 
risk from an agent of another company, he 
must be equally certain that no rebate is made 
by the agent writing the risk. Agents, to pro- 
tect themselves, should be advised not only to 
secure a statement over the signature of the 
broker, but also over the signature of the ap- 
plicant, to the effect that no rebate has been 
or will be made, directly or indirectly. I sug- 
= that you caution your agents along this 
ine. 

The letter of instructions is signed by the 
presidents of the three companies. One of 
the features of the letter is to prohibit officers 
and agents giving rebates to others in the 
business. 

The December rebating orgy in Chicago has 
taken an odd turn this year. In that city a 
large number of men have been educated to 
carrying “flyers.” They are transferred from 
one rebating company to another. Gradually 
the list of companies has decreased. The 
rebating agents have been put to it to get 
their speculative clients placed. 

This year the Des Moines Life and Life 
Association of America are the prey for the 
plungers. The J. H. Strong agency of the 
John Hancock is also considered an advan- 
— office in which to deposit rebated 
risks. 





WILLIAM ALLEN WHITE’S PRESENT. 


William Allen White, author and proprietor 
of the Gazette of Emporia, Kan., has taken out 
a policy for each one of his employes in the 
Security Trust & Life as a Christmas present, 
and has paid the first year’s premium for 
them, and expects to help them with their 
future premiums. The business was placed by 
Moore & Nelson of Emporia, the company’s 
state managers. These men report. a good 
year in their agency. 

ae te 
ILLINOIS LIFE LEADERS. 


The leaders in the three months’ contest of 
the Illinois Life ended as follows: Chicago 
agency, M. G. Lamb, manager; Western IIli- 
nois agency, B. F. Bradbury, manager, and 
Louisiana agéncy, T, J. Cocke, manager (tied 
for second place); Indiana agency, Frank 
Tyner, manager; Southern Illinois agency, 
}. &. E. C. Wharf, managers; Eastern 
Pennsylvania agency, Lockyer & Rhawn, man- 
agers; Northeastern Ohio agency, L. 
Griffin, manager. 

++ ++ 
COLUMBIA’S NEW MOVEMENT. 

T. De Witt Ganse of Chicago, general field 
superintendent of the Columbian National Life 
in the central department, has resigned, to as- 
sociate himself with H. C. Moore at Cincinnati. 
These gentlemen will become general agents of 
the Columbia Life of that city for the entire 
field. Mr. Moore has been connected with 
the company for some time. Mr. Ganse is a 
brother of Vice-President Ganse of the Co- 
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lumbian National. This movement indicates 
that the Columbia intends to be a more ag- 
gressive factor in the field. 





SOME OF VANDIVER’S ACTIVITIES. 


Missouri Superintendent Is Making Several 
Investigations—Wants List of New York 
Life’s Missouri Members. 


Complying with the resolution adopted by 
the Missouri Policyholders Association, Su- 
perintendent Vandiver has requested President 
McCall of the New York Life to furnish him 
with a list of the Missouri policyholders. 
Mr. Vandiver refers to the literature of the 
company, stating that the policyholders are 
owners of the company. He says that if 
this is a fact these owners should be given 
the privilege of knowing who the other 
owners are. 

Superintendent Vandiver is investigating 
the dividend payments of the New York Life 
and Mutual Life for periods running from the 
present time back to 1890. He is trying to 
arrive at some sort of a conclusion as to 
whether the dividends are increasing or de- 
creasing. He is also investigating the ex- 
pense of the companies for several years back 
and making a comparison of the dividend 
earning and expense ratios of all the com- 
panies. 

The Missouri department is going to refer 
the question as to whether the life companies 
have a right to issue dated-back policies to 
the attorney-general for an opinion. The 
Missouri department is opposed to the issue 
of dated-back contracts and wishes to know 
if it has the legal right to prohibit this 
practice, 

Owing to the fact that Actuary Wolfe is 
now engaged by the western commissioners 
the examination of the Mutual Reserve Life 
by the Missouri department will not be under- 
taken before February, when it is thought Mr. 
Wolfe will be able to commence the work. 
There is now some talk of one or two other 
departments joining Missouri in the examina- 
tion. 

On request of counsel of the New York 
Life, the hearing on the temporary injunction 
granted to restrain Supt. Vandiver from re- 
voking the company’s Missouri license has 
been postponed until the second week in Jan- 
uary. Judge Adams of the federal court has 
transferred the case to Judge Phillips of Kan- 
sas City, but the hearing will be held at St. 
Louis. 





WANTS COMPANY FIRED. 


A hearing was held in Pierre, S. D., last 
week on the complaint of S. A. Keenan, an 
attorney who is seeking to have the Bankers 
Reserve Fund Life of Cincinnati excluded from 
the state. He claims it is working on old-line 
claims, while its policies provide under certain 
conditions for assessments, and further that 
the company’s report shows it is financially 
unsound. The company operates under the 
Ohio stipulated premium law. 

++ ++ 


COMPANY MAY NOT MATERIALIZE. 


The proposed new life company at Cincin- 
nati, which was being promoted by George F. 
Whitlock, formerly manager of the ordinary 
department of the Prudential Life there, will 
probably not be organized for some time and 
the project may be dropped entirely. It is 
reported that Mr. Whitlock will shortly enter 
another line of work. 

++ a+ 


POLICYHOLDERS WILL MEET. 


A meeting of the policyholders of the West- 
ern Life & Indemnity Company will be held 
at Chicago on Jan. 2, for the purpose of acting 
upon the proposed reinsurance of the company 
by the Security Life & Annuity. All legal 
obstacles in the way of this meeting in Chi- 
cago are now being cleared away. There is 
in force, however, the temporary injunction 
granted by the United States court at Phila- 
delphia, restraining the merger of the two 
companies. Arguments on this case will prob- 
ably be held this week. In the event that the 
Philadelphia court does not dissolve the in- 
junction by Jan. 2, the merger cannot be con- 
summated at that time. If the policyholders 
decide in favor of the merger, then it will 





become effective as soon as the temporary in- 
junction is dissolved, the only remaining re- 
quirements being those of the insurance de- 
partment. 

++ ++ 


LAFAYETTE LIFE INCORPORATED. 


The Lafayette Life of Lafayette, Ind., 
been incorporated under the legal reserve 
deposit law of Indiana. The incorporators 
are Harry E. Glick, Dan W. Simms, R. C. 
Stader, Irvin N. Miller, Garry C. Sense, War- 
ren W. Lane, James H. Cassell, Fred C. Bals, 
Abner E. Werkoff, Silas W. Jameson, Harry 
E. Black, Edward A. Candler, John B. Ray, 
Edgar Goldsberrv, William Carson, George A. 
Jameson of Lafayette; Fremont Goodwine of 
Williamsport and George F. Kirkhoff of 
Indianapolis. 

The following have been elected officers: 
President, Harrie Glick; secretary, Warren W. 
Lane; treasurer, George A. Jameson; attor- 
ney, Dan W. Simms. 


has 





CLEVELAND HAS HAD A GUOD YEAR. 





Smaller Companies Have Done a Large Busi- 
ness and Twisting Has Been Notice- 
ably Absent. 





Offices of the smaller and medium-sized life 
companies in Cleveland have done an excellent 
business the past year. Interviews with a 
number -of the managers indicate that they 
have made good gains, some of them large 
ones, over last year. In some degree this 
may be due to general prosperity and in- 
creased agency forces, but managers say that 
people are turning to the smaller companies 
now to place their~ business, owing to the 
wide publicity that has been given the investi- 
gation of the larger companies in New York. 
Agents have found that people yield to the 
arguments for the smaller companies more 
readily than in the past. 

A determined effort has been put forth all 
the year to prevent agents from using any of 
the information that has been sent out from 
New York to the detriment of the companies 
under investigation. While managers feel 
that the returns from these companies will not 
be as good as they might have been, they rec- 
ognize the soundness and stability of the big 
institutions and invariably advise people to 
retain their policies in them and keep up their 
payments. Not one case of twisting in this 
way has come to the notice of the public. 
This is certainly to the credit of the agents 
whose temptations are ‘great, since they have 
been subjected to fierce competition from the 
large companies. The local association and 
the continued advice given by the leading 
members have done much to strengthen the 
feeling that professional ethics would not 
permit them to use this as an argument to 
secufe business for their own companies. 
course, where a man has determined to change 
his policies, it is not probable that an agent 
would refuse the business. Some cases of 
this kind have come up from time to time. 

In all, the business has been satisfactory and 
little complaint has been made of the manner 
in which it is done. 





MUST QUIT SENDING LETTERS. 

United States Judge McPherson of Des 
Moines has temporarily enjoined Walter H. 
Butler and others, who are seeking to have a 
receiver appointed for the funds of the old 
Northwestern Life & Savings Company, from 
sending further letters to policyholders of the 
Northwestern National Life, which absorbed 
the savings company, requesting them to be- 
come parties to the suit for the receivership. 
Butler, by reason of the connection with the 


GENTLEMEN 


contemplating change of life 
companies are invited to write 
for our terms to General Agents . 


WM. BOSWELL, Agency Director 
Security Mutual Life Ins. Co. 
CINCINNATI, OHIO 








life company, is said to have a list of the poli- 
cyholders, and the officers of the company, 
who made application for the injunction 
alleged that in these letters it is stated that the 
officers of the company recently indicted at 
Minneapolis were the present officers, which is 


untrue. The hearing for the injunction will 
be held Jan. 8. 





TRIES TO PREVENT CONSOLIDATION. 





Minor Stockholders in Federal Agency Com- 
pany Do Not Want It to Sell Out to 
Union Securities Company. 





J. Ellsworth Griffin, James Griffin and 
Burton B. Smith last week began proceedings 
to restrain the Federal Agency Company of 
Illinois from consolidating with the Union 
Securities Company, the ground being set 
forth that such a consolidation would defraud 
minor stockholders in the Federal Agency 
Company. 

J. Ellsworth Griffin was one of the organ- 
ized promoters of the Federal Life of Chicago. 
Shortly after the company was started it 
adopted a plan of having incorporated state 
agencies, there being the Federal Agency 
Company in Illinois, Ohio, Colorado and other 
states. Early last year officers of the Federal 
Life incorporated the Union Securities Com- 
pany to own the stock of the Federal Life and 
to act as general agent of the company in all 
unoccupied territory. On Dec. 4 of this year 
the Federal Agency Company of Illinois sold 
its rights to the Union Securities Company. 

Officers of the Federal Life who are also 
officers of the Union Securities Company, will 
fight the endeavor to prevent the consolida- 
tion. President Hamilton is quoted as saying 
that he understands Griffin secured a large 
amount of stock of the Federal Agency Com- 
pany for practically nothing at the time he 
helped organize it. 





FRUITS OF THE CURRENT AGITATION. 





Recent Events That May Be Traced to the 
Present Disturbed Condition of the 
Life Insurance Business. 





Commissioner Vorys of Ohio in a talk be- 
fore the Men’s Club of the Congregational 
Church at Columbus, Ohio, the other night 
touched on some life insurance features stat- 
ing that there could be no monopoly in life 
insurance business, owing to the great di- 
versity of policies, number of companies and 
numerous plans. He thinks that the principal 
weakness in the life insurance system is the 
lack of interest on the part of policyholders of 
mutual companies as to the operations of the 
company. All the policyholders do is to pay 
their premiums and let the officers do the rest, 
He stated that in making investments, a man 
usually investigates the plan thoroughly. The 
average man takes what life insurance agents 
tell him as true and makes no further investi- 
gation. He does not think that with the pres- 
ent agency system there can be any great re- 
duction in the cost of securing new business. 
He favors laws limiting salaries of officials, 
limiting commissions to agents, preventing of- 
ficers of companies from being officers of 
financial companies, limiting the size of com- 
panies, annual dividends, and extending state 
supervision. He questioned the advisability of 
federal supervision. 

Henry Bohl of the Board of Review who 
was formerly in the life insurance business ad- 
vocated compulsory annual dividends. 

Commissioner Drake of the District of Co- 
lumbia was in Cincinnati a few days ago in 
conference with President Pattison of the 
Union Central on matters pertaining to forth- 
coming Chicago conference on Feb. 1, when 
the various state officials will discuss insur- 
ance reforms. 





FRATERNAL CANNOT GET IN. 

Judge Carter of the superior court at In- 
dianapolis refused to grant the Mutual Pro- 
tective League of Litchfield, Ill, a mandate 
on the Indiana auditor of state, compelling 
him to admit the company to do business in 
the state. It was alleged by the auditor that 
the League had certain old-line features that 
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would not permit it a license under the fra- 
ternal association laws. 





MASSACHUSETTS MUTUAL IS CLEAN. 





President Hall Answers the Queries of the 
Armstrong Investigating Committee—No 
Syndicates, No Lobby Funds. 





The replies of President John A. Hall of the 
Massachusetts Mutual to the questions pro- 
pounded by the Armstrong investigating com- 
mittee have been made public through the 
columns of the Springfield (Mass.) Union. 
‘The following is a summary of the important 
points covered. 

No syndicate agreements have been entered 
into by the company or any officer thereof rela- 
tive either to the underwriting or purchase or 
acquisition of any securities during the past 
ten years. 

Replying to the request for the gain and loss 
exhibit for 1903 and 1904, President Hall gave 
the following: 

Total loading on first three years’ premiums 
received in 1903, $466,546 ; in 1904, $497,551. 

Total first year’s expenses, specifying what 
they are by classes: Commissions paid, 1903, 
$363,601.86; 1904, $410,375.86. Medical ex- 
aminers’ fees, 1903, $55,604.50; 1904, $61,270. 
Inspection of risks, 1903, $2,112.28; 1904, $4,- 
395.58. Balance of advances not repaid during 
the year, 1903, $6,392.59; 1904, $7,257.20. Total, 
1903, $427,891.22; 1904, $483,208.64. 

Total expected losses on policies less than 
one year old, 1903, $187,785; 1904, $206,124. 

Total actual losses on policies less than one 
year old, 1903, $67,500; 1904, $76,000. 

The company has no deferred dividend 
policy. On term policies annual dividends be- 
gin at the ent of the fifth year; on other poli- 
cies, at the end of the first year. 

* * & 

The statement of how the dividend schedule 
for the present year, beginning May 1, 1905, 
is made up, is summarized as follows: 

The expense charge is taken as 17 percent on 
the premiums of the principal part of the busi- 
ness. On certain groups of short endow- 
ments, and on some of the oldest life policies, 
this rate is graded down, the minimum being 
13 percent. This expense charge is deducted 
from the loading of each premium and the 
balance improved at 4 percent, is the first ele- 
ment of the dividend. 

The mortality saving on that part of the 
business based on the actuaries’ 4 percent table 
is taken as 162-3 percent of the tabular cost 
of insurance ; on that part of the business based 
on the American 3% percent table, the mortal- 
ity saving is taken as 8 percent of the tabular 
cost of insurance for the first year and 10 
percent for the second and subsequent years, 
these rates being designed to leave the net 
cost of insurance as nearly as may be equal 
under the two tables. 

Surplus interest is based on an earning of 
4% percent; that is to say, on the actuaries’ 


4 percent business 34 percent interest on the ~ 


reserve is returned; on the American Experi- 
ence 3% percent business, 114 percent is re- 
turned. These rates apply to premium paying 
insurance. ‘The three items above indicated 
are added together to make the dividend. 
Paid-up policies of not less than $100 partici- 
pate in surplus, the actuaries” 4 percent busi- 


ness receiving as a dividend ™% percent on the * 


initial reserve, and the American 3% percent 
business receiving as a dividend 1 percent on 
the initial reserve. 

The cost of insurance is taken at a rate some- 
what higher than the actual cost for several 
years past. It is believed that this rate may 
properly be used for a number of years, and it 
is not intended to distribute the entire sav- 
ing from mortality. 

ee © 

President Hall said that during the past 
ten years the company had paid out retainers 
to the total amount of $325, and that this in- 
significant sum had been paid to attorneys-at- 
law in connection with the company’s business. 
None of this money went to legislative agents, 
and every dollar was a legitimate item of 
expense. 

President Hall said that no list of contri- 
butions to political campaign funds or of pay- 
ments in connection with legislation in any 
state is furnished, because there have been 
no such contributions or payments. 

During the last six years the company, 





jointly with other Massachusetts life insurance 
companies, has employed in this state legis- 
lative counsel, duly registered under the laws 
of the state, whose duties have been to appear 
on behalf of the severai companies at public 
hearings of legislative committees having under 
consideration matters affecting life insurance. 
The company has paid its proportionate share 
of the expense of this service. 





PRESIDENT MCCALL TO AGENTS. 


President McCall of the New York Life 
says to the agency force: 

“With the advent of the New Year, newer 
conditions will have to be met. Legislation of 
all kinds will be proposed in the several states. 
We must be alive to the situation. Our policy- 
holders are a force when enlisted, and of- 
ficers and agents must be prepared for an 
educational campaign in conjunction with our 
insured. We must not be supine or timid. 
Contests are not won with our backs to the 
foe. We can and will aid in every effort to 
secure just and fair laws, but we must at the 
same time do our very best to protect our 
policyholders against measures offered from 
ignorant or unworthy motives. 

“When our statement for Dec. 31, 1905, is 
given to the public early in January, it will 
be a magnificent showing for the year. At 
every point it will show progress and im- 
provement. It will be an unanswerable argu- 
ment as to the strength and soundness of our 
affairs and general financial condition.” 





SOME OF THE EASTERN TESTIMONY. 





Few of the Main Features That Were Brought 
Out in the Evidence Before the New 
York Committee. 





In the course of the investigation by the 
New York legislature President Tatlock said 
that he favored the control of an insurance 
company by men who had other interests, who 
would participate in syndicates and purchase 
securities largely for profit. Mr. Tatlock 
thought it was part of the business of an in- 
surance company to make money. He said 
that such were the views of the Washington’s 
finance committee. President Tatlock said 
that Thomas F. Ryan, who owns one-third 
of the stock, had never attempted to influence 
the finance committee, although some invest- 
ments have been made in Ryan enterprises. 

President Doremus of the Germania Life 
said that he favored the control of companies 
by conservative men who had no other inter- 
ests, who would invest the funds in standard 
securities and real estate. Mr. Doremus made 
a good impression on the stand. He said that 
rebating was caused by companies desiring to 
outrival one another. ; 

Richard Morgan, former president of the 
Bankers Life, told of its difficulties in getting 
a license as a legal reserve company in New 
York. He stated that finally by getting a 
lawyer of political influence, the atmosphere 
changed. Mr. Morgan stated that Henry P. 
Townsley was retired as manager of the Bank- 
ers Life, because he tricd to get proxies to 
control a company. 

Considerable interest was taken in the ex- 
amination of Insurance Superintendent Hen- 
dricks and his testimony showed a sorry con- 
dition of affairs. He pretended ignorance, he 
evaded answering direct. questions, and showed 
that: he was purely a politician holding down 
a good job. He said that his department had 
done nothing more than look into the sol- 
vency of companies. The New York depart- 
ment has never been held in very high regard, 
and Superintendent Hendricks’ evidence con- 
siderably lowered the already bad opinion 
that people had of it. He said that the depart- 
ment had not tried to ascertain whether the 
policyholders were getting returns to which 
they were entitled. He stated that all that was 
required of his department was to test the sol- 
vency of companies and he was not called 
upon to go behind the statement made by the 
officers. 

Evidence was presented showing that the 
members of the Mutual Life’s finance commit- 
tee took in their own names stock of the 
Lawyers. Mortgage Insurance Company, which 
was intended for the Mutual. 

It was also shown that all profits on invest- 
ments of the Mutual were not shown in the 
annual statement owing to marking off real 
estate valuations, this being known to the New 





York insurance department. It. was shown 
that the department had knowledge of state- 
ments of other companies being doctored. 

The legislative investigating committee will 
—_ its public hearings on Saturday of this 
week. 





BRANCH OFFICE SYSTEM IN CHICAGO. 





While the Tendency Was Toward Expansion 
a Year Ago, It Seems to Have 
Turned Now. 





There has been some question among life 
insurance companies in Chicago as to whether 
it paid to have branch offices in different build- 
ings or to concentrate their offices in one build- 
ing. It is now rather generally conceded that 
it does pay to have offices in the outside dis- 
tricts unless they are operated by industrial 
companies. The New York Life had an of- 
fice at the Stock Yards and one in the Stone 
building on West Madison street. It has 
consolidated both of these offices with down- 
town branches. The Mutual Life also had a 
branch office in the Stone building which it 
has brought down town. The Mutual had an 
office in South Chicago, which it gave up 
later. The Illinois Life abandoned its office 
in that section. 

The Equitable had various offices in the 
downtown district, but has now concentrated 
them on one floor in the First National Bank 
building. The Mutual maintains a branch of- 
fice in the Security, Adams Express and Rail- 
way Exchange buildings, in addition to its 
main office. The Northwestern Mutual, which 
has always had but one office in Chicago, has 
opened two offices in the First National Bank 
building and one in Medinah Temple. The 
National Life, U. S. A., started the branch 
office system, opening quarters in the Tacoma, 
Atwood, First National Bank, Railway Ex- 
change and Stewart buildings. It has just 
given up the Railway Exchange branch. The 
Chicago Life maintains an office on the north 
side, which is fairly successful. It has other 
offices in different parts of the city, which 
have not developed to any extent. 

The Illinois Life gave up its branch office 
in the Adams Express building, and now only 
maintains its city offices in the Oriental build- 
ing on La Salle street. 

The New York Life has the most extensive 
system of branch offices, but has _ recently 
given up its office in the Royal building. 

The Travelers has two offices writing life 
business, one in the First National Bank build- 
ing and the other in the Home building. The 
Columbian National opened a branch some 
time ago in the Manhattan building. The 
7Etna Life maintains two different offices in 
Chicago, as does the Prudential. 

While the tendency of the times a year ago 


‘was toward the expansion of the branch office 


system, there seems now to be a sentiment 
in the other direction. There are some advan- 
tages in the way of advertising to be had in 
maitaining branches, and frequently agents can 
be worked with better results by having forces 
located at different points. The expense ele- 
ment, however, is one that has to be con- 
sidred in this connection. 





LITTLE REBATING IN CINCINNATI. 
There does not appear to be any extraordi- 
nary stir in life insurance circles at Cincinnati, 
such as was expected in the last few months 
of the year. It was anticipated that the agents 





Life insurance solicitors will find a prac- 
tical assistant in Psychology of Soliciting 
by John Harden, an application of 
mental laws to the art of canvassing, giv- 
ing the solicitor practical directions for 
using his mental powers most effectively 
towards securing applications. 

As a mechanic must understand his 
tools so should the solicitor understand 
his resources. 

Psychology of Soliciting was written 
pt the purpose of imparting this knowl- 


A practical book for practical men. 
Handsomely bound in flexible leather. 
Price, $1.00 
THe WESTERN UNDERWRITER Co., 
145 La Salle St., Chicago. 
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of the larger companies in order to approach 
their record of previous years would resort 
to bad practices to get the business and thus 
create havoc among the agents of the smaller 
companies. One or two new contracts border- 
ing on the “special” species have been intro- 
duced recently, but rebating and making 
presents of policies has not come to light to 
any great extent, if at all. One contract that 
has been offered locally calls for an advance 
dividend of 90 percent of the premium to be 
wiped out by the dividends for the first five 
years of the policy. This is held against the 
policy as a lien, which is decreased each year 
by the dividends earned. An advance divi- 
dend of the same amount can be had at the 
beginning of the sixth, eleventh and sixteenth 
years of the policy. 





MORE ON EXPENSES AND EXPANSION. 





Actuary Weeks Points Out What He Believes 
to Be True and Fallacious Ratios for 
Comparative Purposes. 





Rufus W. Weeks, chief actuary of the New 
York Life, follows up his recent paper on 
“Expenses and Expansion” with further com- 
ment as follows: 

“There is an impression in the public mind 
that a gauge of the relative economy or 
extravagance of life insurance companies can 
be found in the ratio of the total expense 
in a given year to the total paid policyhold- 
ers in the same year. If, for example, a cer- 
tain company paid a million dollars to pol- 
icyholders during 1904 and its expenses were 
a million dollars, then the saying is, that 
for every dollar received by the policyholders 
it has cost a dollar in expense; if another 
company, also paying a million dollars to 
policyholders, had expenses of only five hun- 
dred thousand dollars, the saying is that the 
former company was twice as extravagant 
as the latter. The truth is that this is a 
ratio between two things which have nothing 
to do with each other. The expenses of a 
given year have nothing to do with the pay- 
ments to policyholders in that year. 

* * * 


“The chief expense in connection with a 
policy is the acquisition expense which takes 
place when the policy is issued; and the pay- 
ment to the policyholder under the same 
contract does not take place on the average 
until many years afterward. Therefore the 
true relation of the greater part of a year’s 
expenses is with the new policies issued that 
year and with the payments to policyholders 
that will result many years later under those 
policies. The converse is true, that the true 
relation to expenses of much the greater part 
of the payments to  policyholders—death 
claims, endowments matured and surrender 
values—has to do with the expenses at the 
time these policies were issued, that is to 
say, many years before. 

“The principal part of the expenses of life 
insurance is that which has to be incurred 
to overcome the indisposition of men _ to 
insure their lives. Such expenses are called 
acquisition expenses, and include commissions 
to agents, and all the expenses of keeping 
up the company’s system of agency work 
and of expansion. It has been proven that, 
upon the average, the expense attendant upon 
procuring policies is about ten times the 
annual expenses incurred in keeping them 
in force afterward, and this relative pro- 
portion fairly expresses the truth with regard 
to companies which are progressive and 
do a large business relatively to their old, as 
well as to companies which are slow and 
do a very small new business relatively to 
their old. 

a 


“The true test between companies as to 
economy or extravagance of management is, 
therefore, what is called the proportion basis ; 
that is, the ratio of expenses to new premi- 
ums and old premiums, assuming that the 
new premiums involve ten times the rate of 
expense involved by the old premiums. 

“We cannot better illustrate the fallacy of 
the comparison of expenses with payments 
to policyholders than by taking the case of 
two companies and testing their relative 
economy of management by the true test— 
the proportional basis—and afterward by the 





other test which we have called fallacious. 
For this purpose we will select an old com- 
pany which is doing very little new business 
and a new company which is progressive and 
is doing a large new business proportionately. 
We will take the Connecticut Mutual and 
the State Life of Indiana. 

“The expenses of the Connecticut Mutual 
for 1904 were $954,219. 
The new premiums were..........+++- $ 370,104 
And the renewed premiums were...... 4,868,910 

“The ratio of expenses upon new premi- 
ums, on the ‘10 to 1’ basis, was therefore 
III.3 percent, and the ratio of expenses upon 
renewal premiums I1.13 percent. 

“Turning now to the State Life of Indi- 
ana we find 


Its expenses ........ Conn scenes eewenws $ 880,908 
Its new premiuMS .......sseeeeeeeeees 780,568 
Its renewed premiums .........+.+- eoee 1,241,260 


“Its ratio, therefore, of expenses upon new 
premiums 97.3 percent, and its ratio of ex- 
penses upon renewal premiums 9.73 percent. 

“This comparison shows truly the relative 
economy of the two companies; it shows 
truly the bearing of expenses upon the future 
likely dividends ‘to policyholders in the two 
companies. 

* * * 

“But now if we turn to the comparison 
with payments to policyholders, the Connec- 
ticut Mutual is a very old company, and we 
find that its death claims only during 1904 
were $5,153,977, and that its total payments 
to policyholders, including death claims, ma- 
tured endowments, surrender values and divi- 
dends was $7,234,628. The amount of the 
expenses of the year being $954,219, is only 
about one-eighth of the amount of the pay- 
ments to policyholders, 

“The State Life of Indiana, on the other 
hand, is a very young company, and _ its 
amount paid for death claims was only 
$300,902, and the total paid to policyholders 
was $496,631; the expenses having been $88o,- 
908, the latter amount is one and three-quar- 
ters as large as the former. Hence, if the 
two companies mentioned were to be com- 
pared on this basis we should have to say 
that the expense rate of the State Life was 
twelve or thirteen times higher than that of 
the Connecticut Mutual—an absurd conclu- 
sion, and one which condemns the notion that 
there is any validity in this ratio. 

“As a matter of interest we might take 
the case of the New York Life as represent- 
ing a class of companies midway between the 
two former—companies which are of con- 
siderable age, but which are still so pro- 
gressive and do so large a new _ busi- 
ness relatively that they are to all intents 
and purposes new companies. The expenses 


of the 
New York Life in 1904 were.......... $18,961,360 
Its new premiums were .........++:. ++ 14,048,537 


Its renewal premiums were ........++. 64,422,754 


“Its expense ratios on the true, or propor- 
tion basis, were 9214 percent on new premi- 
ums and 9% percent on renewed premiums. 

** * 

“Upon the fallacious basis of ratio of 
expenses to payments to policyholders the 
New York Life will appear midway between 
the class of new companies represented by 
the State, Life of Indiana and the class of 
old companies represented by the Connecticut 
Mutual. The New York Life payments for 
death claims in 1904 were $19,734,245, and 
its entire payments to policyholders $40,288,- 
583. Its expenses having been $18,961,350, 
we find that the latter amount is something 
less than half the former. If this kind of 
comparison were the gauge of relative econ- 
omy we should have to say that the New 





THE BUSINESS OF LIFE INSURANCE 


By Miles M-..ander Dawson, Consult- 
ing Actuary. 
clear, comprehensive text book just 
from the press. A compilation of a series 
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York Life was three and one-half times less 
economical than the Connecticut Mutual and 


three and one-half times as economical as 
the State Life.” 





DEPOSITS ITS RESERVE. 

The Scandia Life of Chicago is now de- 
positing its reserve with the Illinois insurance 
department and is registering its policies. The 
company is progressing nicely, 

++ +4 
HAS THE RIGHT RING TO IT. 


President Holcombe of the Phoenix Mutual 
says: 

“Neither the company nor any of its of- 
ficers or directors are now or have been in- 
terested in any syndicate, nor has any officer 
or director profited by the purchase or sale of 
any security. No officer of the company re- 
ceives anything for his services or profits in 
any way by reason of his connection with the 
company, excepting by the salary which he 
receives. 

“Every application for a mortgage loan is 
passed upon by each of the three members of 
the finance committee, and the detailed report 
is submitted to the board of directors at its 
regular monthly meetings. The purchase or 
sale of each bond or stock is approved by the 
three members of the executive committee, 
whose report in detail is submitted to the di- 
rectors at their regular meetings for their ap- 
proval. 

“The company owns stock in several of the 
local banking institutions of Hartford, some 
of these shares having been acquired fifty 
years ago. Its largest holding in any such 
corporation is about 5 percent of the capital 
of the bank. It has no other connection with 
any bank or trust company, excepting as a 
depositor. Interest is received upon its entire 
bank deposits, which are used solely for the 
purpose of satisfactorily conducting its busi- 
ness in such a way as to be prepared for any 
legitimate payments which may arise.” 





LIFE NOTES. 


The New York Life has closed its Griswold 
street office in Detroit. 

The Travelers is now allowing thirty days’ 
grace without interest. It charged § percent 
interest prior to December 1. 

Fleming Bros. of Des Moines, managers of 
the Mutual Life, have had twelve counties in 
northwestern Illinois added to their field. 


The Illinois Life has sold its stock in the 
Western Trust & Savings Bank of Chicago. 
The company was one of the large stock- 
holders in the bank. 


Ed F. Leever, who has been with the Equit- 
able of New York at Dayton, O., becomes gen- 
eral agent of the company at Terre Haute, Ind., 
for fifteen counties. 


R. D. Tweeddale of Dickson & Tweeddale, 
the New York fire insurance firm, gets the 
Reliance Life for New York state except Buf- 
falo, also New Jersey and Connecticut. 

The last fifteen days of December are being 
used by agents of the New York Life in 
securing new business in honor of Geo, W. 
Perkins, John Claflin and Alexander E, Orr. 


J. J. Raleigh, Missouri state agent of the 
John Hancock Mutual, expects to close the 
year with over $3,000,000 of new business. 
This will be a gain of nearly $1,000,000 over 
the writings of 1904. 


Colonel W. O. Tolford has been appointed 
general agent of the Inter-State Life at Co- 
lumbus, O. He is prominent in business and 
politics at Columbus and has a wide acquaint- 
ance. An office has been opened in the Board 
of Trade building. 


The Wisconsin legislature will begin its in- 
vestigation in the Northwestern Mutual Life 
soon after the holidays. The sessions of the 
committee will be held in Milwaukee. The 
officials of the company say that they will 
welcome the investigation, as they feel they 
have nothing to be ashamed of. 


At Brooklyn, N. Y., last week, Justice Gay- 
ner of the supreme court held that the new 
rates of the Royal Arcanum are illegal and 
the Supreme Council cannot enforce their pay- 
ment. “The amendments complained of,” Jus- 
tice Gaynor said, “in the assessment are void, 
for the reason that they change the contracts 
of the members of the organization.” 
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AMONG THE CASUALTY MEN 


OPENS HEAD OFFICES IN CHICAGO. 











Illinois Coal Operators Mutual Employers Lia- 
bility Has Started to Write Business 
in Three Western States. 





The Illinois Coal Operators Mutual Em- 
ployers Liability Insurance Company has 
opened its head offices in the First National 
Bank building, Chicago. It will write coal 
mine business in Illinois, Indiana and Iowa, 
and later may extend its field. Its plan is to 
write business at about 70 cents. The company 
figures that it can save the general agents’ 
commission, as it gets its business direct. It 
also expects to save stock company trade profit 
and also reduce the hazard, owing to its ex- 
pert coal mine inspection service. 

E. T. Bent, secretary of the Illinois Coal 
Operators Association, is secretary and man- 
ager of the liability company. The operators’ 
association also conducts the Coal Operators 
Mutual Fire Insurance Company of Springfield, 
Ill. 





TWO COMPANIES SEEK REPRESENTATIVES. 


The United Surety Company and the IIli- 
nois Surety Company are both seeking repre- 
sentation in Cleveland, but so far as known 
no appointments have yet been made. It is 
said that they both approached Howard 
Burgess, formerly secretary of the Bankers 
Surety Company of that city, but he is now 
engaged in other business and could not make 
up his mind to a change. 


++ ++ 
NEW COMPANY TO START. 
Cincinnati will be the home of another 


insurance company. The German-American 
Health & Accident was granted a charter by 
the secretary of state at Columbus Tuesday. 
Its initial capital stock is $100,000, but it is 
expected to increase this as the business 
eee. The incorporators are: J. H. Corbley, 
7 Osler, C. C. Archer, Malcolm W. Mc- 
Titi and j. M. Walker. “The headquarters 
of the company will be in Cincinnati,” said 
Attorney Archer, “but the location for the 
offices has not been selected. No organization 
has yet been perfected. Risks on both health 
and accident will be taken.” 

++ ++ 

PLEASED WITH THE MANAGEMENT. 


The managers of the A°tna Indemnity who 
recently attended the conference at the home 
office are well pleased with the way President 
Beekman Hunt and his associates are running 
the company. Everything was found in tip-top 
shape, every one harmonious and the A&tna In- 
demnity has had a good year. 

+e ++ 
TO INSURE BANK DEPOSITS. 

The Bank Depositors Guarantee Company, 
whose organization office is in New York, is 
actively soliciting stock subscriptions. Incor- 
poration probably will be had in Washington. 
The proposed capital is $1,000,000 and surplus 


$500,000. Policies will be issued to depositors 
only with liability on one institution restricted 
to $25,000 


+ ++ 
DENY ILLINOIS SURETY CHARGE. 


The charge made by the Illinois Surety that 
the National Surety wrote over the head of 
its Chicago office through its Minnesota of- 
fice at less than board rates is vigorously 
denied by members of the Chicago Surety Un- 
derwriters Association. The members feel 
that the Illinois Surety was mistaken in its 
information. The association declares that its 
companies are respecting the local rates of the 
association in Chicago. 


++ ++ 


DUPLICATING OF POLICIES. 

An accident manager, whose “company 
agrees to duplicate the contracts of any other 
company, in speaking of the practice the other 
day, said that when it was put in vogue most 
of the business was written in this way. 
Agents on soliciting a prospect would be told 





that an agent of some other company had 
already been to see him or that he was carry- 
ing a policy in another company. The agent 
would at once say that he would duplicate any 
policy and would generally get the business. 
While the feature was new, the agents used 
it extensively, but the manager referred to 
states that the novelty has worn off and now 
the agents usually talk up the merits of their 
own goods rather than try to duplicate other 
policies. 
t+ ++ 


EXPERIENCE ON BANK BURGLARY. 


Residence burglary rates at Chicago will 
shortly come up for revision by the Burglary 
Underwriters Association. At a recent gather- 
ing of that organization, from experience con- 
tributed by all company members it developed 
that the loss record of banks was most favor- 
able in New England, the southern states com- 
ing next, with the middle states and Pacific 
coast third, the Rocky Mountain division and 
North and South Dakota being highest. 





ARGUES INTELLIGENT SOLICITING. 





Some Valuable Points for Agents to Consider 
in Their Daily Work Among Clients 
and Prospects. 





The Maryland Casualty argues for intelli- 
gent soliciting on the part of agents. First, 
there must be a thorough knowledge of the 
goods. Instead of meeting competition by cut- 
ting rates, goods should be sold on their mer- 
its. ‘This can only be done after a study of 
the company and its policies. 

A solicitor should know all the lines a com- 
pany writes and their features. He should 
know why a prospect should carry the line for 
which he is being solicited. He should be ac- 
quainted with the policy conditions, their scope 
and advantages. Where the protection of the 
company is aimed at, the solicitor should be 
able to point out the justice of the same. 

Again, the adjusting department should not 
be overlooked. This is a very important phase 
in a company’s operations. A prospect wants 
to know how the company will treat a claim, 
because in some cases the company stands for 
the assured in settlement. 

The inspection department is a valuable one, 
and this service should be explained, where in- 
spection is called into play. The assured 
should be informed that it is to his personal 
interest to. heed the recommendations of in- 
spectors for improving his risk. 

The agent should be able to analyze the 
investments of his company, its reserves, etc., 
to prove its absolute stability. The expense 
ratio can often be used to advantage to show 
that the company is being conducted economi- 
cally. Does every element of the expense 
mean a commensurate return? Is any part 
of the expense unreasonable? 

Agents should study prospects, their condi- 
tion, moods, fancies. This is where the sales- 
man’s instinct comes in. ‘No independence 
should be sacrificed, and yet diplomacy should 
be exercised. 

An agent should have knowledge of locations 
and risks. There are usually districts in large 
cities where certain classes of business are 
carried on. In them are good and bad risks. 
An agent should be able to detect the salient 
points of a risk, and thus assist his company 
in the underwriting end. 

The follow-up system is a valuable one for 
a casualty agent to adopt. By a few calls 
the agent should be able to tell when the proper 


OHIO HAND-BOOK 


The Underwriters’ Hand-Book of 
Ohio for 1905 is now out and is the 
best book of its kind ever issued. 
Companies, field men and Ohio local 
agents ought to have it. Price, in 
leather $3, in cloth $2. 


The Western Underwriter Co., 


JOHNSTON BLDG.,, CINCINNATI. 














time will arrive to strike the heaviest. No 
prospect should be abandoned until the last 
vestige of hope is gone. Possibly during these 
calls the agent has secured expirations or data 
that will materially assist him some time in 
the future, even if he does not get the line at 
once. 

Systematic use of time, having a definite pro- 
gram each day, and steady effort will bring 
results. It is really the faithful plodder rather 
than the genius who wins.. The time waster 
never gets ahead. 





COMMISSION SUIT IS COMPROMISED, 





Former Agent of United States Fidelity & 
Guaranty Was Seeking to Collect Com- 
missions on Deferred Premiums. 





Just two days prior to its appearance as 
scheduled in the December term of the su- 
preme court of New Jersey, a compromise was 
effected in the suit instituted last May against 
the United States Fidelity & Guaranty by 
James P. Wright, formerly connected with the 
company’s New York city office. The purpose 
of the action was to recover commissions on 
a bond issued in December, 1903, in connec- 
tion with the $2,100,000 contract for raising 
the grade of the city of Galveston, Tex. 

The premium on the bond was $11,000, pay- 
able in three installments. The first, amounting 
to $5,000, and the commission thereon, was 
paid, but before the second became due Mr. 
Wright, who now represents the National 
Surety in Jersey City, severed his connection 
with the Baltimore company. The payment of 
commissions on the subsequent installments of 
the premium was refused by the United 
States Fidelity & Guaranty, and after suit had 
been begun it applied to the court of chancery 
for an order to restrain further proceedings, 
failing in which, the compromise was effected. 
The exact terms of the settlement are not 
known, but it is understood that Mr. Wright 
waived claim for commission on the final in- 
stallment, which will be due next February. 





BRANNEN RECEIVES ENCOURAGEMENT. 

Robert S. Brannen of Denver, Colo., an- 
nounces that he has received letters from 
agents both in this country and Europe with 
respect to the movement to organize surety 
and liability agents in the line of the National 
Association of Local Fire Insurance Agents. 
On account of the holidays the work of or- 
ganization has been allowed to go slow and it 
is not expected that anything definite will be 
done until about March next. 

President Joyce of the National Surety 
advises his agents to join Brannen’s move- 
ment. 





CASUALTY NOTES. 


The Citizens Health and Accident of South 
Bend, Ind., will apply for admittance to Michi- 
gan and Pennsylvania Jan. 1 

The executive committee of the Interna- 
tional Association of Accident Underwriters 
will meet in New York, Jan. 8. 


S. Bartlett Kerr, who conducts offices at 
Metropolis, Ill., and Paducah, Ky., manager 
of the American Bonding for southern Illinois, 
takes the southern Illinois field for the Illinois 
Surety. 


George U. Marvin has been appointed man- 
ager of the Casualty Company of America at 
Columbus, O. For years Mr. Marvin has 
been a newspaper man and for the last three 
or four has represented the Cleveland Leader 
as Washington correspondent: Having been 
located in Columbus as legislative correspond- 
ent several years, he has a wide acquaintance 
there. 





BURGLARY INSURANCE. 


Agents soliciting burglary insurance 
should use our dwelling house inventories 
to get a full list of goods in a house. It 
will form a neat and attractive gift to the 
assured. Sample set for 25 cents. 
THE WESTERN UNDERWRITER COMPANY, 
Johnston Bldg., 145 La Salle St. 

Cincinnati. Chicago. 
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The companies writing a bank burglary 
business have formed an agreement covering 
rates and practices. 





Comments on Casualty sz a 
e os Business of Various Lines. 











Announcement 


American Mautual Lite 


Insurance On. 
of Chicag® 


~ Incorporated Under the Laws of Illinois with Charter Providing for 
Capit: ,000 | 
Saris! *360-000 ; > | 000,000 
FIRST NATIONAL BANK BUILDING 


Wants two experienced, aggressive life men 
in Michigan, Wisconsin, lowa, Missouri and 
Indiana, to organize each state with capital 
stock and new insurance. 


Officers and Trustees 
GEORGE. W.CALDWELL...... «+. eeeeseeeees President 
President Caldwell & Drake Iron Works, Columbus, Ind. 
GEORGE W. RIGGS..Vice-President & General Manager 


JONATHAN MERRIAM .... .---+-0++-++- Vice-President 
U. S. Government Building, Chicago 


F. K. ROOT...-.-- - Treasurer 
Peabody, Houghteling & Co., Bankers, Chicago 

GS. W. WRIPPIBRT.. «00c ccicc cc cccess cove cs coves Secretary 

DR. FRANKLIN H. MARTIN.....---+--- Medical Director 

G. B. SHAW ...- . Chairman Finance Committee 
Banker and Lumber, Director American Trust and 

Savings Bank, Chicago 

W.W. SHERWIN, Vice-Pres. Union Nat'l Bank, Elgin, Ill. 

H. A. ROOT..... Pres. Root Mfg. Co., Michigan City, Ind. 

F. S. KENFIELD, Pres. Kenfield Publishing Co., Chicago 

A. E. G. GOODRIDGE, Goodridge, French & Co., Real 
Estate, Chicago 

W. W. HOOK....- Dept. Megr., 


B. & O. R. R- Co., Chicago 


Dr. HOMER W. WILSON «+++++ seen ceeeees La Porte Co., Ind. 


L. M. Green, Cashier Farmers’ & Merchants’ Bank, 
Fountain Co., Ind. 


D. H. Harts, Secretary Lincoln Coal Co., Logan Co., Ill 
Joun J. Pirtrs, Vice-Pres. Corn Belt Bank, McLean Co., Ill, 


R. W, Wirkixson, Director City National Bank, Kankakee 
Co., Ill. 


H. T. Rippet......First National Bank, Iroquois Co., IIl. 


W. W. Suerwin, Vice-Pres- Union National Bank, Kane 
Co., Il 


JUDGE N. C. SEARS, 
of Sears, Meagher & Whitney, Chicago-.General Counsel 


WANTED 


By large casualty company, resident 





secretary for Ohio. Must be familiar 


with all branches of liability and per- 


sonal accident insurance. State age, 


nationality, reference and remuneration 
required. Apply by letter only to 
EUGENE R. TROTT, 132 Nassau St., 
New York. 


WANTED 


Men with clean records who can produce results for 
the most liberal Industrial Health & Accident proposition 
in the field. Correspondence confidential. 


Address—Industrial Department, 


Standard Life & Accident Ins. Co. 
DETROIT, MICHIGAN. 


ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICE: 
84 La Salle St., Chicago 513 Hanover Bank Bidg. 
ISAAC L. ELLWOOD, President. 
ALBERT J. HOPKINS, Vice=Prest. 
W. HERBERT STEWART, Secretary. 
EDWIN fl. McKINNEY, Gen’l ligr. 


Offers Excellent Agency Contracts 


in Iilinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, lowa, Missouri and 
Kentucky. Its bonds insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 
D. EDWARD MONROE, Supt. of Agencies. 








Workmen’s collective insurance is not a 
very popular form, because laborers connected 
with any establishment. generally look upon 
it with some suspicion, and it is difficult to 
get them to accept it. It is really a blanket 
form of personal accident insurance where 
a premium is paid by each workman or by 
the employer for each workman. Most fre- 
quently the employer deducts a certain per- 
centage from the wages of the workman to 
cover this insurance, the same as is done in 
railway installment business. 

An attempt was made in the past to have 
workmen’s collective insurance supplant em- 
ployers’ liability by getting releases from 
wotkmen who were injured. The courts, 
however, have decided that, regardless of the 
workmen’s collective policy, those who are in- 
jured have a claim against the employer. 
Workmen’s collective insurance serves the 
purpose of satisfying those who are only 
mildly injured. It is difficult to introduce 
this form into old establishments. In the 
northern lumber districts and in some states 
in the south in sawmill towns there is consid- 
erable workmen’s collective insurance written. 
Employers, however, almost always have an 
employer’s liability contract in addition to the 
blanket accident policy. 


In the competition in plate glass insurance 
the practice of some companies to reduce the 
face of a policy by deducting losses that oc- 
curred during the year, or charge a pro rata 
premium for a replaced glass, has about 
fallen into disuse. Fire insurance companies 
follow this rule, reducing the amount of the 
policy by the amount of the loss or charging 
the extra pro rata premium if the full policy 
is restored. Some companies have tried to 
carry on this practice in plate glass insurance, 
but others discontinued it and in the heat of 
competition it has been found an uphill bus- 
iness, 

There is some doubt among those who have 
watched the experience of companies writing 
a burglary mercantile business as to whether 
that line will pay. The classes that are most 
frequently burglarized, like tailors, desire this 
insurance. Small shopkeepers also will take 
it. A large enough policy is carried that will 
cover a usual loss and hence it means a total 
loss to the insurance company. There are 
also districts where the moral hazard is a 
factor. Some burglary managers are _ re- 
fusing to take the mercantile risks unless there 
can be gotten with them some residence 
burglary. Brokers are not permitted to place 
mercantile lines unless they can purchase 
enough residence policies to even up. The 
general tendency is to restrict in every possi- 
ble way on mercantile business. 

The Fidelity & Casualty calls attention to 
the danger of indefinite contracts in liability 
insurance. It refers to a case where a con- 
cern had a liability policy covering warehouse 
men. Accidents to employes loading and un- 
loading vessels on the assured’s docks were 
reported and treated as covered by the con- 
tract. When it came to an audit of the pay 
rolls the assured objected to paying an addi- 
tional ‘premium covering wages paid to steve- 
dores, claiming that such employes were not 
covered under the policy. When the suit 
came to trial the contention of the assured 
was upheld. 

Personal accident companies are giving 
considerable more attention to the suicide 

hazard in the way of having their agents act 
with greater care concerning the writing of 
doubtful risks. There are numerous instances 
where men have loaded up on accident insur- 
ance and then committed suicide in a way 
that it would be very difficult to prove a case. 
Agents living in communities where business 
is written should know the quality of persons 
whom they insure. 


There are two classes of business in bond- 


ing insurance that are regarded as most un-. 


profitable at the prevailing rates. These are 
contractors and delivery wagon drivers who 
collect money. In both classes the loss ratio 





is high, and competition has tended to beat 
the rates down. Small contractors of 
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questionable financial condition and mechan- 
ical knowledge carry a small bond, and a 
claim usually means a total loss. 


The Employers Liability says: 

“Modern progress disregards to an alarm- 
ing extent the matter of human safety, and 
to this fact is attributable largely the increase 
in accidents. As an illustration we might cite 
the use of acetylene and its record of dis- 
asters. Insurance Engineering in a _ recent 
issue contains a table of accidents resulting 
in damage to property and person due to its 
use. 

“The list includes reports of 170 persons 
injured and 36 killed in a period of about 
five years. The record is only a partial one, 
but as the paper says, it would be bad enough 
if it were the whole story—which it is not by 
any means. ‘The principal causes of the ac- 
cidents are ignorance and violation of rules. 

“What we particularly desire to call at- 
tention to is not the number of accidents, but 
the fact that the accidents arise from a new 
source. It is only one of many, but it is the 
total hazard from many such sources that 
contributes to a great extent to the increased 
need of accident insurance as shown by official 
and other statistics on this subject.” 

Companies writing a mercantile burglary 
business are generally discriminating against 
certain localities where heavy losses have oc- 
curred. The three classes of business that have 
proven unprofitable are open pawnshop stocks, 
merchant tailors and retail stores. The more 
conservative companies are keeping away 
from these classes, 


The accident underwriters are now deliber- 
ating over health insurance. ‘They feel it is 
here to stay, and hence it must be gotten into 
shape to give a profit, So far it has been 
written at a loss. The premiums will perhaps 
have to be increased, but to what extent no 
one can tell. Officials seem to think a general 
policy is the best, restricted as to fringes, 
giving straight health benefits. The compari- 
son of experience of various companies will 
be of great interest. 


An accident manager in speaking of the 
business said the other day: 

“While the man in the field appreciates the 
accumulation, beneficiary, special indemnity 
features, and others, yet it would be more 
satisfactory if all these were cut off and the 
premium reduced. It occurs to’me that as a 
preventative against lapse companies might 
issue some sort of a participating contract or 
at least create a fund in which policyholders 
could share, provided they kept up their in- 
surance for a certain length of time. The agent, 
of course, is vitally interested in any method 
that will prevent lapse. The accumulation 
clause has been a large.factor in this direction, 
although it is expensive for the company. 
A participating plan would be just as effective, 
and far less expensive.” 

Liability and surety managers in cities are 
disgusted with brokers who go from office to 
office to get bids. They play one company 
against another until a rate is beaten down to 
the lowest notch. The lowest rates are usually 
on these brokered risks where the general 
agent receives only a small margin and the 
company an inadequate premium. City man- 
agers in allowing themselves to be “worked” 
by these brokers are doing more than any 
other agency to keen rates down. The bro- 
kers become adept in their crafty game of 
pitting office against office. 

Chicago presents some: peculiar problems 
in liability underwriting. The business is con- 
trolled, for the most part, by four classes of 
men—fire insurance agents, insurance brokers, 
liability managers and liability solicitors. Most 
of the liability companies maintain indepen- 
dent offices, but three are represented by three 
of the largest fire insurance agencies in the 
city. These offices receive a large business 
through the fire insurance brokers attached 
to them, and some of the managers of inde- 
pendent liability offices claim that these fire 
offices also have first call on the liability busi- 
ness of the smaller fire agencies. They state 


that agents representing but a few fire com- 
panies, but controlling some large lines, have 
to make use of the larger offices in placing 
most of these lines, and that in this way the 
big offices can demand from them that they 





give them their liability insurance as a price 
of their assistance. 

There seems to be a desire on the part of 
liability managers to cultivate the fire insur- 
ance people, as they recognize that they are 
a factor of growing importance. Some man- 
agers go so far as to say that eventually nearly 
all the business will be controlled by them. 
Others, however, claim that very few fire in- 
surance men know enough about the business 
to write it intelligently, and that the only 
satisfactory way to handle it is by means of 
special liability agents. Even those who re- 
gard with most favor the fire insurance agents 
and brokers admit that most of them are not 
liability underwriters, and they express regret 
that these people show such apathy in regard 
to liability insurance. Many of them seem 
to be afraid of it, lest trouble over adjustments 
result in the loss of fire insurance lines. * All 
agree that liability insurance is likely to cause 
misunderstandings and trouble unless the in- 
sured is made to understand at the start just 
what his policy covers and does not cover, that 
his payroll will be subject to audit, etc. 

While fire insurance men fear these misun- 
derstandings will affect their fire insurance 
business unfavorably, some independent liabil- 
ity underwriters claim that fire insurance of- 
fices exert their influence to avoid this difficulty 
by bringing pressure to bear on liability com- 
panies to pay claims when there is no legal 
liability, and thus run up their loss ratio in 
the interests of fire insurance. 

While some offices are cultivating the brokers 
and endeavoring to interest them in fire insur- 
ance, they are confronted by the faults of the 
brokerage system. There are a few brokers 
who peddle their business, matching one office 
against another in an effort to get low rates. 
These men have to be watched, and, as soon 
as a manager finds them out, he generally 
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CHICAGO. 


quits business with them. Another class of 
brokers that has to be watched consists of 
“premium pullers,’ who, in order to get the 
business, write it on the basis of an under- 
estimated payroll without informing the in- 
sured that his payroll will be audited, or fail 
to inform him that he will not be completely 
covered because his policy does not include in- 
surance against liability arising through work 
outside of his regular business, such as repairs, 
etc. While the number of brokers who wil- 
fully misrepresent is small, the number who 
fail to cover the assured properly is larger, as 
this oversight is often due to ignorance of the 
business. 

Managers generally recognize that liability 
insurance can be written satisfactorily only by 
men who understand the business. Some of 
them seem to look for increased business 
largely to their personal writings and the work 
of trained special agents, while others, em- 
ploying no specials, are seeking to enlist and 
educate brokers. With the demoralized condi- 
tion of rates, the road of the liability manager 
is hard enough in Chicago, whichever course 
he pursues, 

A well-known manager of a casualty com- 
pany in one of the western cities says that he 
wishes his company would cut out the burglary 
business altogether. He states that nearly 
everybody who has a burglary loss has a senti- 
mental value attached to much of his property, 
and it is very difficult to make adjustments 
that are fair to the company and satisfactory 
to the assured. The natural result of these 
unsatisfactory adjustments is unfriendliness, 
which is likely to show itself toward other de- 
partments of the company’s business. 


Probably no other liability company is more 
complained of for its lack of co-operation than 
the Travelers. Not only will it not enter com- 
pany agreements, but at many points its agents 
refuse to become members of local organiza- 
tions. Some of its competitors say that it is 
writing at all kinds of rates, and intimate that 
since President Batterson’s death there has 
been too much experimenting going on at the 
home office—to all of which the Travelers 
men point to a loss ratio of 24 percent for 
1904.. The Travelers stands in the liability 
field in a position similar to that held by the 
American Surety in the surety field. It is the 
oldest company in the business in this country, 
has the largest liability business and the most 
experience, and considers itself able to stand 
alone. It has its own manual of rates, based 
on its own experience. That experience has 
not been at all times like that of the Liability 
Conference, and accordingly the rates are not 
like conference rates. Since 1898 it has never 
had a loss ratio running above 32 percent, 
which goes to show that, however unscientific 
its plans may be, they bring satisfactory re- 
suits year after year. In 1895 its liability pre- 
miums were $503,000, and it was the third or 
fourth company in volume of liability business. 
Last year its liability premiums were $2,853,000 
and it led its nearest competitor by over a 
million dollars. 


— 


A liability manager states that many mis- 
understandings arise as to losses from broker- 
age business, especially where the company 
does not inspect the risk when it is turned. in 
by the broker. The broker writes the form 
largely according to instructions from the 
assured or he follows the language used in 
a former policy. This manager asserts that 
whenever a brokerage risk is turned in and 
the policy is written by the broker he sends 
an inspector to look over the risk to see 
whether all the points are covered and gen- 
erally finds that it is necessary to rewrite the 
form. Inexperienced brokers are liable to get 
up forms that are ambiguous and leave loop- 
holes for misunderstanding in case of loss. 


Some liability men think that if the liability 
rate war continues it will have an effect on 
the life business of the Aftna and Travelers. 
They say that while these two companies fol- 
low their own methods of underwriting and 
have their own manuals they necessarily are 
obliged to meet heavy competition, and as is 
the case with all companies are forced to 
write risks often at low rates. The other 
liability managers believe that business men 
seeing the rates quoted by these companies 
and knowing that the liability companies are 





engaged in considerable warfare are apt to 
be prejudiced against carrying life insurance 
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contract,carrying with it firstand second 
year commissions, together with con- 
tinuous renewals thereafter. 
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increase during the last five years « 
record unprecedented by any insurance 
company in the United States. Insur- 
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securing a permanent location with a 
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communicate with 


Frank Tully, Manager of Agencies 
31 Nassau St., New York City 
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in companies that are engaged in the liability 
rate battles. 





POLITICS IN HIGH OFF.CES. 
(Continued from Page 6.) 


and tear them from their moorings, life insur- 

ance will take on again its old visage and ab- 

sorb the nature of its environment. 
Suggestions from the Equitable. 

Those on the inside know that Attorney 
Hughes is receiving much help and many sug- 
gestions from the Equitable. After Paul Mor- 
ton assumed control and the legislative investi- 
gation began, the fountains of information 
started to flow. There was much in common 
among the three giants. They had the same 
secrets, dealt largely with the same men. 
Hence, when Mr. Ryan and Mr. Morton came 
into power, they discovered many interesting 
things behind the scenes in the Equitable. 
They had nothing to lose in exposing some 
of these abuses. In fact, it is generally said 
that the new Equitable management wanted 
it known that it had been no worse tnan its 
two large competitors. 

Letters in President Scott’s Case. 

The line of questioning and documentary 
evidence used by Attorney Hughes leave no 
doubt as to their source. The other day when 
President Scott of the Provident Savings was 
on the stand, the correspondence between him 
and the Equitable concerning the disnuted ac- 
count of $60,000, the letters came direct 
from the Equitable office. 

When Mr. Scott plead with so much feeling 
for the suppression of these letters, the scene 
was one of the most dramatic of the entire 
investigation. It almost reached the breaking 
point so intense was the situation. 

Attitude Toward Attorney Hughes. 

President Scott, like many other witnesses, 
addressed Mr. Hughes as though he were the 
supreme disciplinary power. So sincere and 
high-purposed have witnesses regarded the in- 
quisitor that men have apologized for and 
confessed their mistakes to him and almost 
invoked his pardon. While he cannot really 
be called “public opinion” yet the witnesses 
seem to look upon him as being the incarna- 
tion of that intangible, yet all powerful inflv- 
ence—the will of the people. 

Hence many of these witnesses want to 
leave a good impression on Mr. Hughes per- 
sonally and try to elicit his favor and sym- 
pathy, forgetting, it'seems, that what they say 
goes to the larger jury who read the evidence 
or the summary of it in cold type. But so 
taut becomes the strain and so eager the wit- 
ness at times, that he regards Mr. Hughes 
alone as the jury. 

ir. Harriman’s Laconic Reply. 

Men here wonder what was contemplated 
in Mr. Harriman’s reply to Attorney Hughes’ 
inquiry as to whether Harriman had used his 
influence to endeavor to thwart Mr. Ryan 
perfecting his plans. The laconic yet im- 
mensely significant reply was, “not yet.” Has 
the battle royal only begun? Financial men 
who keep informed as to the interesting per- 
sonal phases of the business see in this note 
an ominous threat. 

The Washington, Then and Now. 

When testimony showed that since the re- 
organization of the Washington Life, it had 
participated in syndicates, but never before, 
the papers used “scare” heads. “Syndicate” 
seems to be the bogy man nowadays. ‘The 
evidence brought out the fact that Thos. F. 
Ryan, owner of the Equitable, also a large 
stockholder in the Washington and one of its 
main backers through the Morton Trust Com- 
pany, was a member of the Washington’s 
finance committee. It seems that the Wash- 
ington participated in some of the enterprises 
in which Mr. Ryan was interested, but no 
proof was adduced to prove that Mr. Ryan 
had used his position improperly. 

What the New [Management Has Done. 

I am not defending Mr. Ryan, but people 
seem to forget that the old Washington Life 
would have passed into the shadow land had 
not Mr. Ryan and the Morton Trust Company 
crowd hurried to its rescue. They have done 
more to improve it and to benefit the policy- 
holders during a few months’ time than did 
the old Brewer regime during much of its 
career. The company has been overhauled, 
revamped, readjusted, cleaned up and live men 
are managing it. 

Before the reorganization, although it did 
not participate in syndicates, the company just 
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about hit the rocks. The patrimony of policy- 
holders was wasted; agency expenses were 
lavish and all sorts of deceptive expedients 
used. 

Company Has Made Progress. 

Although Mr. Ryan has now something to 
say in the management of the company and 
even if it has participated in syndicates, it is so 
far in advance of what it once was in ability, 
honesty and progressiveness of management 
as hardly to be compared with the Brewer 
administration. 

So after all, let us not say that Mr. Ryan 
and syndicate participation are wholly de- 
structive elements. Results if honestly ob- 
tained are a very good, if not the best, cri- 
terion of business success. Compare the 
Brewer Washington and the Tatlock Wash- 
ington and take your choice. I would not 
give the latter for a kettleful of the former. 





Samuel W. Scott has been elected assistant 
secretary of the State of Pennsylvania. 
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LIFE AGENTS 


OHIO. 
Canada—B. W. Griffin and A. C. Roll, Toledo. 
Conn. General—LeRoy Dobyns, Hilliards. 
Illinois—F. H. Rummell, Kenton. 
Mutual Benefit—J. C. Chamberlain, East Pales- 


ne. 

N. W. Mutual—W. G. Kitselman, Jefferson ; 
L. a Parrish, Hamilton; R. J. LaRose, Cleveland ; 
J. A. Case, Dayton. 

Prov. Savings—Joseph Rupp, Delta. 

— L. & T.—David Francis, Martins 


paped Union Mut.—J. T. Searon, Wilmington. 

Travelers—M. L. Young & Son, Salem; J. B. 
Wilkinson, Piqua. 

MICHIGAN. 

Hartford—Harry Starr, Greenville; L. G. Erb, 
Royal Oak; 8S. H. Westcott, Ortonville. 

Mass. Mut.—I. W. Swift, Adrian; G. A. Small- 
idge, Grass Lake. 

Mutual Benefit—Charles. Van Keuren, Howell. 

Union Central—A. P. Homes, Allegan. 

WISCONSIN. 

New York—J. BE. Abbott, Madison; M. T. Buck- 
ley, Lone Rock. 

N. W. Mutual—G. W. Currier, Stoughton; J. 8. 
Swenson, Thomas W. Money and P. C. Schu- 
macher, Milwaukee; H. B. Cameron, Oshkosh ; 
W. G. Hosig, Mauston; J. A. Norris, Cashton. 

Pacific Mut.—Herman Lipman, D. J. Milbrandt 
and L. M. Jeger, Milwaukee. 

Wisconsin—J. GS Ww, 
Hart, Watertown. . 


D. Knowlton, Waterloo; 


INDIANA. 


Fidelity Mut.—F. A. Preston, Indianapolis. 

New York—B. L. Beville and G. C. Berggren, 
Indianapolis. 

Union Central—Frank Pickerill, Logansport. 

MISSOURI. 

Etna—G. L. Dyer, Kansas City. 

Bankers, Ia.—L. S. Harlan, Clifton Hill. 

Columb. Nat’l—L, J. Winkler, St. Louis. 

Home—T. J. Noble, Kansas City. 

Illinois—R. J. Engiand, Kansas City. 

Inter-State—M. W. Kappler, Advance; 
Biffles, Advance. 

Mutual Benefit—J. A. Mahery, Montgomery City. 

New York—E. W. Edwards, Kansas City. 

Prov. Savings—Sam Weintroub, St. Louis. 

Security T. & -- T. Akers, Richmond. 

Travelers—L. T. Jackson, Brunswick ; A. 8S. Me- 
Ghee, St. im 

MINNESOTA. 

Bankers—Edward McClure, Minneapolis. 

he ee ae M. Campbell, Agnes; E. 8. 
Campa A. Coney. G. E. igoet and R. §. 
Phillips” Sabah: Cc. L. Lane and F. E. Rochester, 
Minneapol is. 

— Benefit—A. T. Baker, Minneapolis; 
Lewis D. Frost, Wincna; J. EB. Markle, Winona. 

Security Mut. i,k Born, Janesville. 

Security T. & L.—Daniel O’Shea, Hammond; 
S. W. Kuffer, Minneapolis; J. J. Lane, St. Paul. 


CASUALTY AGENTS 


OHIO. 

Great Eastern Cas.—H. H. Hart, Ironton. 

Maryland Cas.—H. L. Hess, Ashland. 

Penna Cas.—J. G. Monett, Galion. 

Standard Acci—J. W. Hartley, 
W. M. Wickham, Prairie Depot. 

Title Guar. & Tr.—H. V. vrlage. Canton. 

U. S. Health & Soe —A. tanley, Norwood. 

MISSOURI. 

Fid. & Cas.—W. B. Christy, Cameron; C. M. 
Randall, St. Joseph; W. L. Bell, Warrensburg. 
ean: 1S Fid. & Guar.—Phillips & Montgomery, 

arshall, 


A. L. 


Columbus ; 


MICHIGAN. 
Fid. & Cas.—C. EB. Kinney, Cheboygan; Rogers 


& Rogers, Hastings. 
National Cana. M. Bailey, Alpena; BE. M. 
iller, Owosso; B. a Mosher, Owosso. 

Knapp, Traverse City; EB. M. 


Penna Cas.—B. 
Scofield, cree ity 
U. 8. Cas.— Parker, iAgnget. 
Columbian Reiter’ Fund—wL. F. Scarborough, De- 
troit; Alex. Corliss, Manistee. 
Northern Acci.—C. H. Johnson, Traverse City. 





57th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 





U. S. Net Assets. . 
RD odd ws 66s 0we 
SaTPERS. occ cc veces 


0 cccccetedcce c000 cess 006 cepeeneeneren 
7,038,506.47 
5,068,891.96 
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NEW YORK OFFICE, 45 WILLIAM ST. Northwestern Department : 


J. Tl. DE CAMP, General Agent Ohio, | 205LA SALLE STREET, - CHICAGO. 
Indiana, Kentucky, Tennessee, WILLIAM S. WARREN, ote. H. moomt, 
Arkansas, West Virginia at Cincinnati. Resident Secretary. Ass’t Secretaries. 














Che Pennsylvania Casualty Company 


SCRANTON, PA, 


CASH CAPITAL, $200,000 Incorporated 1899 





OUR AGENCY MEANS TO YOU: 


A Top Notch Commission. 
A variety of policies with conditions reduced to a minimum, and bristling 


with the most attractive special benefits, supported by literature, artistic 
and catchy. 


A.Company constantly on the alert to promote your interests. 


Accident, Health and Liability Insurance 
See Our Policy Paying Cash Premium Dividends 





M. G. NICHOLS, Supt. of Agencies 





W. M. HAHN, Manager 
E, D. BAXTER, Treasure 
W. M. HILTABIDLE, Akron, O., State Agent 
HUGH YOUNG, Secretary 


The North American Mutual Fire Insurance Co. 


HOME OFFICE: 
Masonic Temple, Mansfield, Ohio 


Organized under the laws of Ohio and sub- 
ject to examination by the Ohio Insurance 
Department at all times. 


Cc. W. eget President 
E. B. PROCTOR, Vice-President 





We write liberal lines on First-class Man- 
ufacturing, Mercantile, Building and Dwell- 
ing risks. 


SURPLUS LINES PLACED FOR BROKERS AND AGENTS 


Write Home Office for Information 


DIRECTORS: 
W. Upson, Pres’t Mansfield Gas Co. and Director in M. D. Frazier, Manager and Director of The Shield 
B. & O. Coal Co. Publishing Co. 
B. Proctor, of R. B. Maxwell & Co. Deparment Store. EE. D. Baxter, Sup’t Baxter Stove Co. and Director in 
J. CoLwe.1, of Colwell Hardware Co. Bank of Mansfield 
H. TannER, Pres’t The Hicks-Brown Milling Co. J. H. Brock, Columbus, O., General Insurance. 
W. M. Hivrasipzs, Akron, O., Ex-Sup’t of Ohio Canals. 
M. H. Davis, Shelby, O., The Davis Mill Co. 
W. M. Haun, Ex-Sup’t of Insurance of Ohio. 


Cc. 
E. 
8. 
F 


A. = CiLEcERN, of Seymour & Clegern, Boots and 
oes. 
H. L. Bowers, H. L. Bowers Cigar Co. 


American Reserve Bond Company 


INCORPORATED 
A. SMITH BOWMAN, PRESIDENT 


Chamber of Commerce Building, CHICAGO 





Statement of Financial Condition at Commencement of Business, November 7, 1905: 


RESOURCES 
Cash on hand and if bank subject to check - 
Loans on first mortgage real estate and other 


LIABILITIES 


Capital Stock (Paid In) : - - - 
Reserve - - - 


$ 108,490.84 $ 227,000.00 





~ 2,080,491.04 

approved securities - ~ - 1,186,868.42 Advance Payments ond all other abilities - 103,740.15 

Securities deposited with State Treasurers - 1,036, 183.30 Apportionable Surplus - - - - - 870,973.37 

Stocks and Bonds) - - = = 690,869.65 Tae 

Real Estate - - - - - - - 182,062.04 $3,282,204. 56 
Furniture and Fixtures - - 28,874.57 

Premium on Bonds, accrued interest 0 on all ‘other 

resources - - - - - - 48,855.74 
$3,282,204.56 


Largest company of its character in the country. Maintains largest known state deposits. 
Under state supervision and control. 
Minutely governed in its transactions by provisions of law. 











THE WESTERN UNDERWRITER. 


December 28, 1905. 








Preferred Hospital & Acci.—J. F. Collins, Pot- 
terville; J. E. Zupp, Springport. 

U._8. Acci.—L. O. Paquin, Haff; O. P. Carpen- 
ter, Kalamazoo; C. M. Sculley, Rapid City. 

WISCONSIN. 

Federal Cas.—R. R. Gruendeman, Appleton. 

Fid. & Cas.—C. A. Markham, Beaver Dam; E 
J. Townsend, Green Bay; C. A. Stone, Genoa 
Junction; W. C. Tufts, Withee. ; 

Time Indemnity—L. F. Agen, Palmyra. 

Union Acci. & Benefit—S. E. Swancutt, Edgar; 
W. H. Vanderheyden, Oconto. 

Western Relief—Levi Hale, Oconto. 

Wisconsin Cas.—E. W. Brekke, Drummond; 
Peter Schmodt, Athens; J. C. Bergeron, Rice Lake; 
A. M. Mattson, Whitehall; T. H. Heaney, Berlin; 
R. R. Davis, Wild Rose; Elmer Jeffers, Saxeville; 
H, A. Williams, Elmwood; M. J. Rice, Fairchild. 

INDIANA. 

Bankers Surety—Cox & Andrews, Peru. 

Travelers—Isaac Ebbert, Corydon. 

U. 8. Cas.—C. W. Jenkins, Indianapolis. 

MINNESOTA. 

Employers Liab.—Guy Ewing, Princeton. 

Fid. & Cas.—J. H. Bender, Fergus Falls; Bert 
Jamison, Walker; P. Mann, Worthington; Kremer 
& King, Grand Rapids. 

London Guarantee—M. 
Kremer & King, 
Virginia. 





B. Arnold, Eveleth; 
Grand Rapids; A. E. Bickford, 


———e 








or NEW VORK. 


Accident en Health 


Policies. 


Large Benefits. Low Rates. 
Best Commissions. 


KIMBALL C. ATWOOD, Sec’y. 
290 Broadway, = = = New York. 





0. H. BUNKER FRANKLIN H. HEAD 
President Vice-President 

A. A. SMITH H. G. B. ALEXANDER 
Sec 2d V.-Pres. & Gen. Mgr. 


Continental Casualty Co. 


Capital Stock $300,000.00 
Accident «2 Health Insurance 


General Offices: CHICAGO 
Policies are Protected by more than One Million 
Dollars Assets. Over $5,000,00v paid in claims 
to 175,000 of our Policyholders. 


Good Contracts in Good Territory to Good Men 





—Propucers ADDRESS—— 


H. G. B. ALEXANDER 


Second Vice-President and General Manager 
1208 Michigan Avenue ~- 


CHICAGO 








Western Underwriter 
Want Ads. 


One dollar per insertion. Limit, five lines 
Additional lines, 20 cents each, per insertion. 











WANTED—Position as map clerk in general 
agency, by young man of three years’ experi- 
ence in that work. Best of references. Ad- 
dress S 9, care Western Underwriter, Chicago. 





WANTED—Experienced clerk in local agency. 
Must know stenography, typewriting and book- 
keeping. Will pay $75 or $80 a month to start 
and advance as fast as he merits it. Winstan- 
ley & Rhoades, Missoula, Mont. 





WANTED—We have an opening at the pres- 
ent time for a good special agent in liability 
and personal accident lines in Illinois. Address 
L 6, care Western Underwriter, Chicago. 





WANTED.—Experienced lady fire insurance clerk 
for large fire office in Cleveland; must be capable. 

Address F 5, care of WESTERN UNDERWTITER, 
Chicago. 





WANTED—A competent daily report exami- 
ner by the western department of a large com- 
pany at Chicago; all communications to be con- 
sidered confidential. Address M 5, care West- 
ern Underwriter, Chicago. 


SUCCESSFUL LIFE INSURANCE Salesman, 
engaged in Chicago, at liberty Jan. 1, 1906, 
solicits correspondence from reliable companies. 
Address K 3, care Western Underwriter, Chi- 
cago. 








WANTED—Position as special agent in Ohio, 
or per diem work; have had 12 years’ experi- 
ence locally and on road; valuable acquaintance 
in state; age 33; first-class reference furnished. 
Address M 4, care Western Underwriter, 
Chicago. 





FOR SALE—Insurance and real estate agency 
in a thriving Ohio town of 25,000, business pay- 
ing over $5,000 per year. Must retire from the 
business. Will sell cheap. Address H. 11, care 
wresters Underwriter, 145 La Salle St., Chi- 
cago, Ill. 





A Pennsylvania Accident Insurance Company 
of long standing is desirous of securing the 
services of men in the states of Connecticut, 
Massachusetts, Virginia, West Virginia, New 
Hampshire and Indiana to accept agencies. All 
policies are conditionless and provide for bene- 
ficiary insurance. Experience unnecessary, but 
wide acquaintance and ability are. Address, 
with full particulars, “Accident,” care The 
Western Underwriter, Cincinnati. 





WANTED—Man capable to deliver the goods, 
to represent a capital stock legal reserve life 
insurance company as manager or state agent 
in the state of Alabama. The best selling con- 
tracts on the market. Excellent opportunity for 
the right man. Address P. O. Box 2007, Phiia- 
delphia, Pa. 


INDIANA STATE AGENT WANTED— 
The Commercial Accident Company of Philadel- 
phia, founded in 1888 by John F. Hartranft, is 
about to enter the state of Indiana for the trans- 
action of business and desires a competent man 
to act as state agent. Very liberal terms will 
be offered the proper party. Correspondence con- 
fidential. Address Home Office, Girard Trust 
Building, Philadelphia. 


We are in need of MEN FOR ROAD WORK 
in both Commercial and Industrial Depart- 
ments who are of proven ability, capable of 
personal solicitation and experienced in agency 
organizing. Correspondence confidential. Ad- 
dress Standard Life & Accident Insurance Co., 
Detroit, Mich. 











A sound proposition always appeals to the 
sensible man. That our proposition is a sound 
one is proven by the fact that we have _— 
thousands of competent men in desirable positions. 
If you are dissatisfied with the opportunities of- 
fered by your present position, it will be to your 
advantage to call at eur nearest office for Infor- 
mation or write for booklet. HAPGOODS, Suite 
511, 809 Broadway, New York City. 








THE COLUMBIAN 
NATIONAL LIFE INSURANCE 
COMPANY 


BOSTON, MASS. 


Incorporated under the 
laws of Massachusetts 


PERCY PARKER, - - - 
FRANKLIN W. GANSE, Vice-Pres. and 
of Agencies. 

FRANCIS P. SEARS, - Treasurer and Vice-Pres. 
WILLIAMH BROWN, - - Secretary 


President 
Director 


| Vice- Presidents. 





EVERY MAN INTERESTED 


in selecting a profession 
that offers the greatest 
prospect of success 
should read the booklet, 
“CAREERS FOR THE 
=§COMING MEN,” by 
Hon. John F. Dryden. 
It is a practical discus- 
sion of the opportunities 
offered in the field of 
Life Insurance. A copy 
will be sent, free, upon 
request. 


THE PRUDENTIAL 


Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 

Home Office OHN F. DRYDEN 
NEWARK, N. J. , President 


Prudential Agents are Money Makers. Open Territory 
for Energetic Men. The Grand Prize was Awarded 
The Prudential at the St. Louls Exposition. 










2S 
PRUDENTIAL - 
STRENGTH OF 
GIBRALTAR 














SHE’S 


THE INCANDESCENT 





Our 


Model “C” F. P. Gas Machine 
Write for Our New Catalogue 


in which the operation and construction are explained: in detail. 
of the safety features Illustrated. 





420-422-424 and 426 E. Pearl St., Cincinnati, Ohio 


READY 


Many 


LIGHT & STOVE CO. 





EMPLOYERS’ LIABILITY ASSUR- 
ANCE CORPORATION, Ltd. 


of London, England. 
SAMUEL APPLETON, Manager and Atiorney, 
United States Branch. 
Original and Leading Liability 
Company 


All Forms of Liability Insurance. The most advanced 
and practical personal accident am! sickness policies 


dotal Available Resources, $6,816,000.00 


GENERAL AGENTS 


B. M. & GEORGE D. ALLISON, Ohio, East Ky., W. Va., 
Tenn., 39 East Third St., Cincinnati. 
R. H. CLARK, Northern Ohio, 208 Superior St., Cleve- 


land. 

ROBT. ZENER & CO., Indiana and Kentucky, Talbott 
Block, Indianapolis. 

GEO. A. GILBERT, IIL, Iowa, Neb., S. Dak. and N. Dak., 
159 La Salle St., Chicago. 








What is the use of saying ‘‘the best company,’ 
or ‘‘the strongest company,”’ or ‘‘ the largest 
company?’’ They all say those things. 


We Say Simply 


—THE—— 


PENN MUTUAL LIFE 
INSURANCE COMPANY 


OF PHILADELPHIA 








Organized 1847 
That Tells the Whole Story 













































BE NEF CHART, 
UNIV. OF Mich. 
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A Weekly Newspaper of Insuranes 
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“ ASTNA INSURANCE CO. 
WM. B. CLARK, President. Assistant Secretaries, 


A. C. ADAMS, C.J. IRVIN, 
HENRY E.REES, A.N. WILLIAMS: 
NORTHWESTERN BRANCH, OMAHA, NEB. 








PAGIFIC BRANOH, SAN FRANCISCO, CAL. 
BOARDMAN & SPENCER, General Agents: 


CHICAGO, ILL., NEW YORK, 
545 La Salle Street. §2 William Street. 


WESTERN BRANCH: 


KEELER & GALLAGHER, General Agents, | ‘"°°Stnommnari, ous. 























Capital 





$1,000,000 
Assets over 
° 16 ,000 
The Amount and Permanence of your in- Re epee en 
come depends on your hold on your $7,000,000 

















customers. Surplus a 
Your hold on your customers depends on $8,500,000. 
their confidence in you. 
Their confidence in you depends on their FOR AGENCY APPLY TO 
experience with the company in which 
you insure them. THE CONTINENTAL FIRE INSURANCE CO., 


Protect yourself by giving them CONTINENTAL Policies. 


Principal Office, 46 Cedar St., New York. 
Western Dept., 280 La Salle St., Chicago, Ill, 

















®. W.C. SKILTON, President. 
4.8. MITCHELL, Vice-President. JOHN B. KNOX, Assistant Secretery. 
EDW. MILLIGAN, Secretary. THOMAS C. TEMPLE, Assistant Secretary. 





Surplus to Policyholders, $3,780,591.32. Total Losses Paid Nearly Fifty-Four Million Dollars. 


GASH CAPITAL, TWO MILLION DOLLARS. 


4 Reinsurance Reserve, $3,036,849.03. Reserve for Outstanding Losses, $388,798.30. 
P H (EN X " ag aes aj ms, $135,649.94, Net Surplus, $1,780,591.32. 


TOTAL ASSETS, $7,341,888.59. 
THE WESTERN, AND SOUTHERN DEPARTMENT, 


Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 
| LOVEJOY & SPEAR, Managers. AGENCIES IN ALL CITIES AND TOWNS. 





























THE WESTERN UNDERWRITER. 





OHIO’S LEADING ACENCY COMPANY 


CINCINNATI UNDERWRITERS 


COMPOSED oF 
EUREKA SECURITY 
Fire and Marine insurance Co. | FIRE INSURANCE COMPANY 
Organized 1064 Organized 1881. 


Capital $100,000 Assets $330,091 | Capital $150,000 Assets $321,705 
Surplus $217,290 Surplus $216,698 


COMBINED STATEMENT 
Capital $250,000 Surplus $433,997 


Assets $651,796 
SS Cincinnati, Ohio 














COOPER 


Fire Insurance Company 
OF DAYTON, O. 








DAVID B. CORWIN, 
President. 


CHAS. VAN AUSDAL, CHAS. W. SCHENK, 
Vice-President: Secretary. 








ORCANIZED i851! 


National insurance Go. 


OF CINCINNATI, OHIO 








@. W. Pohiman, 
President 


B. W. Burnet, 
Secretary 


G. W. Pohiman, Jr., 
State Agent 





——ACENCIES IN OHIO ONLY 








ANCHOR FIRE 
INSURANCE COMPANY 


of Cincinnati, Ohio. 


STOCK COMPANY 
Capital - - $200,000 


Ff. DO. 
Vice-President and Treasurer 


MM. DONNELLY, 
President 


WILLIAM WOOD, 
Secretary and Gen’| Manager 

















4 ~' AG 
are JAS. C. JOHNSON, President. 
M. & BENHAM, Secretary. 





OHIO FARMERS: INSURANCE COMPANY 
FIRE, LIGHTWING AND TORNADO INDEMNITY 


Carefully Invested Assets on January Ist, 1905, of $1,642,419.03, 
reserved as follows for the protection of policyholders: 
Reserve for re-INSULANCe. ..... 0.00. .s0eeecceees cose ceeseecens $1,273,878.36 





Reserve for losses and other claims .............-.--... »223.27 

Met Cash Surplus .....-2.0.csceee cesses cess core cvee cose cece scees 308,317.40 

Total 2000 cove cove ccecccce cove cece cvce cove coe cece cove cece $1,642,419.03 
ORGANIZED I (648 


LE ROY, OHIO 





LOSSES PAID MORE THAN $11,000,000.00 





— 








German Fire Insurance | 
Organized In 1867 Company of Wheeling, W. Va. 














Cash Capital, $200,000 
Net Surplus, $150,325.71 


Ss. W. RIOE 
and WM. R. RICE, 
Special Agents 











Merchants and Manufacturers 
INSURANCE COMPANY 


CINCINNATI 
CHARTERED 1838. PERPETUAL. 


CAPITAL $150,000. - ASSETS $283,339. 
SURPLUS TO POLICYHOLDERS $206,825. 


William H. Calvert, President. Winfield &. Hukill, Jr., Secretary. 
404 FIRST NATIONAL BANK BLDG. 

















DANN ‘Ss 
Sanitary Moistener 


(PATENT APPLIED FOR) 





Moistening Stamps, Envelopes and 
Policy Labels 


Also used by CASHIERS and 
BILL CLERKS. It is made 
of aluminum. Its construction 
is very simple, consisting of three 
pieces, top, bottom and felt pad. 
The pad is made thoroughly an- 
tiseptic by the use of FORMO- 
ZONE, the best and safest an- 
tiseptic and disinfectant known 
to science. 


Price, 75 Cents, Delivered 
The Western Underwriter Co. 


145 La Salle St., Chicago 





























THE WESTERN UNDERWRITER. 





1905 The Popular 1905 


Big Four 


2,558 miles of Railway Lines in the Central 
States whe — LJ the moo ees of large sums of 


money. brought to the highest grade of perfection, 
eir oquipanent includes everything of the best 
and latest designs. 


Through Sleeping Car Lines 


From the commodious Central Union Station in the 
Heart of Cincinnati to 


St. Louis, Chicago, 
Toledo, Detroit, 
Cleveland, Buffalo, 


and New York. 


Trains leave Cincinnati Morning, Neon and Night for the 

above and many other Cities, making direct connec- 

tions with all we 2, Ll Steamer Lines through the 
rmina 


For detailed information call at Ticket Office, Ingalls 
Building, Fourth & Vine, Cincinnati, or address 


WARREN J. LYNCH, Gen’! Pass. & Ticket Agt., 
J.'B. RBEVBS, Gen’l Southern Agt., Cincinnati, Ohio. 


THE EVARTS TREMAINE CO., 
General Insurance. 
006-7 Wru1zameon Bue., CLEVELAND, Onze. 
ullidnteniasieaatiamaemmean 
OOBRESPONDENOE SOLICITED. 


Peoria, 
Boston 








Nicholas R. Wall. ¥. Churchill Whittemore, 


We solicit business from 
agents in other cities. 


WALL & WHITTEMORE 
General Underwriters 
208 North Fourth Street, St. Louis 


Leng Distense Represent 10 Leading 


HARRY M. COUDREY & CO., 


943-4-5-6-7-8 Century Bidg., ST. LOUIS. 


General Insurance Agents & Brokers 


Commissions Paid Non-Resident Agents and Brokers. 
Long Distance Telephone. 
Correspondence Solicited. 

Representing Norwich Union, Hamburg Bremen, 
indemnity, Star, Springfield, Frankfort, N. Y. 
Plate Giass, U. S. Fidelity and Guaranty Co. 


W. L. PETTIBONE 
General Agent, 19 Liberty St., N. Y. 


Houston Fire & Marine, Houston, eae 

India Mutual Insurance Co., Bosto: 

ene Underwriters’ Mut. Ins. "Co. ., Sp’gfield, O. 
« 








Ozark Insurance Co., Ft. Smith, Ark. 
Dhio Underwriters’ Mutual Ins. "Co., “Columbus, oO. 
Cash Non-Assessabie Policies Only 


White, Jonson, MeCastin & Cannon, 


Counselors at Law, 








0496 to $421 Williamson Bidg., Cleveland, © 





SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 


J. He CABELL 


Attorney at Law 


$207 Union Trust Building, Cincinnati,O. 


SPECIAL ATTENTION GIVEN TO 
INSURANCE CASES 


CRANE & NORRIS 
Attorneys and Counselors 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich, 
Special Attention given to Inoasanes eee 











3B. T. MARSHALL & CO. 
Surpius Lines, 
189 La Salle St., Chicago. 
facilities. Prompt and faithful service. 





GERMANIA 


FIRE INSURANCE COMPANY 


Organized 1859 


62 and 64 William St., Cor. Cedar, Mew York 
Statement January 1, 1905 








Cash Capital. . ..-.81,000,000.00 
iheoerve d 3 toe are nsere 2'524. ‘219.17 

Rese oO 
Claims es Rie ens 8 = xn 189,255.06 
Net Surplus .. . 2,689, "225.50 
Total Assets...........-eeeeee — 699.78 


HUGO SCHUMANN, President. 
Fr. Vox Buenvrts, V.-Pres. @z0. B. Evwarps, V.-Pres. 
Cuasies RUYERAVSR, Sec. Gustav Kune, Ass’t Bec. 
Western Department 
E.G. HALLE, Mgr. Reyal Insurance Building, Chicago, Ill. 








CHARTERED 1566 


Hartford Life Insurance 
Company, 


HARTFORD, CONN. 
GEO, E. KEENEY, Pres. CHAS. H. BAGAL', Seo’y. 


Up to date in business methods 
—in contracts —in plans — 
BEST Insurance to Buy or te 
Sell—Ordinary Lite and 
Limited Payment Policies— 
Automatic Endowments at 80 





$27,307,910 PAID TO BENEFICIARIES. 
Liberal Contracts for Business Getters. 
INVESTIGATE 














| some people contend the 
fairest proposition—is Life 
Insurance at stock rates. 


ticulars. 





The easiest proposition 
to sell to the public—and 


Write or call for par- 


THE WESTERN AND SOUTHERN 
LIFE INSURANCE COMPANY. 
CINCINNAT™, OHIO. 





In all that is Good, Iowa Affords the Best 


Frank D. Jackson, Pres. 





Srpnzy A. Foster, Secy. 


ROYAL UNION MUTUAL 
LIFE INSURANCE CO. 


of DES MOINES, IOWA. 
THE BEST POLICY IN THE SAFEST COMPANY 


Writes all forms of participating and non-par- 
ticipating policies and secures them by a deposit of 
their full value in approved securities with the 
State of Iowa. This is the law. A certificate 
from the State Auditor with every policy. 


Rate of interest earned 1904, 6.25% 


Most absolute safety. Biggest cash settlements. 
Reliable representatives wanted. 


J. W. A. SIAUDT, State Agent 





209-212 Olty Nat'l Bank Bidg., Oanton, O. 


TO_ SUCCESSFUL WRITERS 


ARE MAKING p> MONEY PER 





of 

the that THEY mITiNG HORS 
BUSIN. PER CAPITA By Ake WRITING HORS 
com: REASON for this is that WE HA 
On! OF THE MOST ed ip far PROPOSITIONS 
with 8 GRESSIVE OLD-LINE GAPITA al, STOCK 
COMPANY, wi EXCELLENT CHANCES FOR PRO- 
FL. L. SMART, 7242 Land Title Bidg., Philadelphia 

ORGANIZED 1876. 


The Ohio Mutual 


Fire Insurance Company 
SALEM, OHIO. 


Assets 
Cash Surplus. .....---..+sseeveees 


*J.R. VERNON, Pres. J. AMBLER, Seo’y. 


During its entire history the Company has ¢on- 
tinuously fulfilled every estimate of 
saving to the Policyholders 





Ohio business only through local agencies, 





CHARTERED 1851. 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO. 


DIRECTORS: 
T. R. Barnes, 
W. W. Cockley, J. A. Rigby, 

J. W. Jenner, 8. A. Jennings. 


Assets, $1,600,000.00, 
H. R. SMITH, Prest R. SMITH, Seay. 


E. J. FoRNEY, Pres. J. M. Coox Sec’y, 
TNOORPORATED 1878, 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OP MANSPIBLD, ONIG 


H. R. Smith, 
A. C. Cummins, 
N. 8. Reed, 


Lewis Brusker, 





Enenrance 
Premium Netes « - - 535,000 
AN AGENCY COMPANY. 
BUGINBSGS CONFINBD TO ONI®. 





“THE OHIO COMPANY.” 


the Bankers Surety Company 


Wriliamson Building, CLEVELAND, ONO. 
CAPITAL - $500,000.00 FULLY PAID 
BECOMES SURETY ON BONDS. 

CHARTERED UNDER OHIO LAWS. 
3200,000 DEPOSITED WITH INSURANCE COMMISSIOREL 


SAMUEL GANS COMPANY 


FIRE AND MARINE 
SALVAGE 





207-209 East Madison Street 
Telephone Main 275 


CHICAGO 


SOUTHERN DEPARTMENT: Ne. 1005 Washington Ave., ST. LOUIS 
LP. Small, Superintendent Bell Telephone, 2081 








SPECIAL AGENTS’ BOOKS. 


PR 1 Snowy opar ah several forms of ml quant 


sip tae Gia on Cate, 
Tas Wesrexn Unveewetrmee Comrany. 






































ILLINOIS LIFE 


INSWRANOCE COMPAR Y 
CHICACO 


JAMES W. STEVENS, President 
Offers exception” fiducements to reliable and energetie 
men who are experienced in, or who would like te enter 
the business of life Insurance. 


Address the HOME OFFICE, 


Fort Dearborn Bidg., 184 Monroe &t. 












The State Life Insurance Company 


- nme oy INDIANA. 








ANDREW M. SWEENEY, N, 8. WYNN, 
President. Vv. oun oo Bepe of Agents. Secretary and Actuary. 
UNPARALLELED RECORD. 
Insurance Admitted Reserve and all Admitted 
onaae cnaee Assets. other Liabilities, ay 
$18,300 $16,868 
1900 $28, 399,87 877 $671,370 $409,594 $961.71 175 


(904.. $60,148,994 $3,160,083 $2,615,498 $544 585 


DEPOSIT WITH STATE OF INDIANA TO PROTECT ALL POLICYHOLDERS. 
TWO MILLION SEVEN HUNDRED THOUSAND DOLLARS. 


»s Compettinrs Soatepstet te . An 
the agent the Oompany. Itgives the Agent an to grow and in the 
prosperity of Company and enables win 

ot this ny FP Saabies a it to a 


The Company has desirable territory for capable men. Contracts direct with the home office 


Exceptional Inducements 


are 


Offered Intelligent 
and Reliable Men 


to enter the service of 


The Mutual Life 


INSURANCE COMPANY OF NEW YORK 


It is the largest and best Company 
in the world and the most 
satisfactory Company to represent 





Applications may be sent to 


GEORGE T. DEXTER 
Superintendent of Domestic Agents 
32 Nassau Street New York City 





NORTH GERMAN FIRE INSURANCE COMPANY 


Of NEW YORK 
2 Liberty Street, NEW YORK CITY 159 La Salle Street, CHICAGO 








ABOUFE Or oreentent CAPITAL, $200,000 ay Ye 
8 3.00849 
First Loans on Real Estate. .§ 50,000.00 } - —t = ec cccccccscccecsoeeses 
; Gold Bonds 26,500.00 Reserve........- 18.76 
Soo 26,437.50 Surplus te Policy Holders 262, 83 
Sovates Bal Gold Bonds ........ 90,000.00 
as webse: 5,078.00 
RB. 4,700.00 
Wisconsip : Gold Donte 
Perr on 4,750.00 
in and Bank... .. .---++0++++ 20,108.93 
per ee (not 
over 90 wo uacsonsaseoccaszeoenee ws "ole 
AGorUed Interest... ...+ ++ oer ee eee, ran} = 


ADOLPH LOEB @ ‘SONS, Mgrs. for the U. S. 


{ONDON GUARANTEE AND AGGIDENT 69. 


OF RONDON, BNORAND. 
HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER. 











The Minnesota 


Mutual Life Insurance Company 
ST. PAUL, MINN. 


If you are honest, and employ successful business methods in 
writing life insurance, investigate The Minnesota Mutual. 
Any of the Agency Managers will tell you what the Company 
is doing and how it treats its field forces. If your antecedents 
will not bear investigation, do not waste time or postage. 


T. BR. PALMER, President 

DOUGLAS PUTNAM, Secretary 

8. W; COCHNOWER, Actuary and 
Assistant Secretary : 


J. A. O'SHAUGHNESSY, V. Pres. and Pielé Manager 
WM. D. MITCHELL, 20d V. Pres. and General Counsel 
DR. CHARLES B. PIPER, Med. Directer 














InconPoRaTED 18561. 


THE BERKSHIRE LIFE INS.CO. 


PITTSFIELD, *ATASS. 
JAMES. W. HULL, President. JAMES. M. BARKER, Vice-President. 
THEO. L. ALLEN, Secretary. 
J. M. LEE, Actuary. ROBT. H. DAVENPORT, Ass’t Sec’y. 


a te 
All policies now issued by the Benxsurre give to the insured all the advantage 
of the perfected Non-Forfeiture Law of Mas 


Before insuring your life or taking an agency, examine the new policy contract 
now being issued by the BEaKsHIRE. 


A. K. HANNEN, Gen’l Agent Northern Ohio, 315-316 Williamson, Bidg., Cleveland. 
JOHN A. RINGOLD, Gen’! Agent Southern Obie, 14 Carew Bidg., Cincinnati. 
WILLIAM D. WYMAN, Gen’l Agent for Illinois, 100 Washington St., Chicage. 








Frederick A. Burnham, President. George D. Eldridge, Vice-Pres. and Actuary. 


MUTUAL RESERVE LIFE INSURANCE COMPANY 








(Policy Reserve Certificate New York Snnavanse Dapurtmant, —_ 
uary co se lipiagigg age ore anon eee$4,397 988 
New Insurance Paid for in 1903 .. = 08 O87 288 
New Insurance Paid for im 1904 .......... 200 cece cecccceesccees coeseces sees 17 862,353 

Gain in New Insurance Paid for.. woseec gee - $5,335,065 
Gain in Pall te esas for Basis) in 1904.. 797 ,601 
Gain in Legal Reserve Membership in 1904 = Pal for Bast AY, Me Hg 

bu otestuans on Now Basteces ta 1906 dptwabee bos cogee ceecenas cece 28, 

in Outstanding Death 1 89OS . cc cccccccccccccccecsccesece 119,296 

Total Payments te Members and their Beneficiaries.........+.+sss005 sees 61,000,000 


Capable men, with or without experience, ma: secure the wary best agency contracts, 
Recarve Babidize, » Agents, Address Provident Provident Department, Mutual 
3°5- 307, 309 Broadway, New York. 








THE METROPOLITAN PLATE GLASS AND 
CASUALTY INSURANCE CO, OF NEW YORK - 


HOMB OFFICE, 47 CEDAR STREET 
CHARTERED 1874. THE OLDEST NEW YORK COMPANY IN ITS LINE 


SURPLUS TO POLICYHOLDERS, - 402,810.43 


Pensowat acaent POL TCIES 


rt ACCIDENT 
HEALTH 
Of the most approved forms. 


EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-President S. WM. BURTON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 








RELIABLDB AND ENERGETIC AGENTS WANTED 
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